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EGISLATION at Albany is progressing, albeit slowly. 
Several bills have been placed on order of second read- 
ing after having been reported with amendments, and some 
have gone further and reached their third reading. The bill 
relating to co-operative fire insurance corporations would un- 
doubtedly tend to place such associations upon a safer basis 
than they have heretofore occupied. The bill relating to 
Lloyds and inter-insurance associations will, if enacted, vest 
the Superintendent of Insurance with sufficient power to 
eliminate such associations as are not undoubtedly entitled to 
continue existence, and would so hedge about the remaining 
associations that they would be more worthy of general con- 
fidence than some of them have been in the past. A bill 
changing the law relating to the reserves on business rein- 
sured, and requiring a company assuming risks from another 
company to set aside the same amount of reserve that the 
original writing company would have had to maintain had it 
retained the risks, will undoubtedly be pleasing to direct writ- 
ing companies which reinsure any considerable proportion 
of their risks. The proposed alteration in the law providing 
for licenses to procure fire insurance from non-authorized 
companies will, if made, facilitate the conduct of such busi- 
ness in some ways, although making the conditions more 
drastic in other ways. One of the new provisions is to the 
effect that “Insurance from such insurers not authorized to 
do business in this State shall not be applied for nor effected 
by reason of the fact that the premium rate charged therefor 
by duly authorized corporations is in excess of the premium 
rate offered, proposed or charged therefor by such insurers 
which are not authorized to transact business in this State.” 
Taken as a whole, the proposed fire insurance legislation in 
New York is of a character to benefit the business at large, 
although if it is all enacted it may cause some dissatisfaction 
in particular instances. Most of the bills thus far introduced 
have been measures suggested or favored by the State Insur- 
ance Department. 





T has for many years past been the boast of the New York 
Board of Fire Underwriters, and of its members, that 
that body has not paid a cent for legislative bribery or black- 
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mail. In the recent hearing before Superintendent Hotchkiss 
concerning legislative expenses incurred by the fire insurance 
interests E. R. Kennedy testified that on one occasion, when 
visited by a politician “seeking light,” he told the latter that 
the Board never paid any attention to “strike” bills. It ap- 
pears, however, that in at least one instance, following a 
strenuous season’s work at the legislature and with the Gov- 
ernor, which resulted in the enactment of a law relieving the 
fire insurance companies from an unjust and onerous tax, 
“presents” were voluntarily made to certain parties who had 
been helpful in bringing about the result ; but it was not shown 
that any of these were members of the legislature. A daily 
journal, in describing the hearing, said that, “As a matter of 
fact, nothing was said in the hearing that tended to show that 
the Superintendent of Insurance or his assistants considered 
the bill to help whose progress the money was raised was 
anything but a just and proper bill.” The only person named 
as participating in the fund raised for “presents” was the 
then political “boss” of Rochester; and it does not appear 
that any prior arrangement was made with him as to com- 
pensation for his work and advice, which were, apparently, 
of considerable value to the fire underwriters. His services 
were later voluntarily recognized by the underwriters by the 
so-called “present” of $1000. This seems to have been as 
justifiable an expenditure as the “counsel fees” to lawyers en- 
gaged in lobbying or otherwise striving to influence legisla- 
tion ; for the man mentioned was not a member of the legisla- 
ture, but was able to induce legislators to help push through 
the bill at the close of the session, when everybody was trying 
to get their own bills passed before the legislature adjourned. 
The managers of the stock fire insurance companies are ac- 
countable only to their stockholders for expenditures of the 
nature above indicated, as long as they do not engage in 
bribery or otherwise contravene the laws of the State. It is 
generally admitted to be legal, and also good morals, that one 
may pay out money at Albany in expenses to promote or 
hinder legislation, but not direct to legislators as bribes. 
Thus far in the investigation it has not been demonstrated 
that there has been any unlawful or unjustifiable expenditures 
made by or on behalf of the fire underwriters. They have 
been put to much trouble and expense in opposing unfair and 
obnoxious bills; but their methods in fighting them seem to 
have been perfectly iegal, and have apparently been approved 
by the stockholders, whose interests have been thus pro- 
tected. 

George F. Seward, president of the Fidelity and Casualty 
Company, stated that he had urged the insurance interests to 
“play honest” in opposing the strike bills and the measures of 
misguided legislators and State Insurance Superintendents 
and Commissioners. In fighting such measures, the insurance 
companies paid such large amounts to counsel, that it re- 
mained a question whether portions of the money did not go 
past the recipients, which practice, according to the witness, 
was vicious; hence his request to the insurance companies to 
“play honest.” Mr. Seward further gave it as his opinion 
that the State Insurance Department should concern itself in 
the character of insurance legislation proposed at Albany. 
In previous years companies have been told that the Insur- 
ance Department would not concern itself with legislation, 
but he believed the Insurance Department should be held to 
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certain responsibility for legislation injurious to the insurance 
interests. This statement caused Insurance Superintendent 
Hotchkiss to put on record the following remark: “Well, I 
am willing to take the responsibility. The purposes of the 
present investigation are to destroy such practices as strike 
bills.” 





HETHER it was increased prosperity, or a return of 
confidence in the system of legal reserve insurance, 
or activity on the part of the many new companies scattered 
throughout the country, are points that may well be left to 
general discussion; but the figures show that life insurance 
took a long step forward last year. In another part of this 
issue of THE SPECTATOR there is presented an extensive tabu- 
lation dealing with the statements for 1909 of some one hun- 
dred and eighty companies. The table covers virtually all 
the active organizations of the United States, as but a few 
minor organizations have failed to send in their figures. This 
is the first exhibit made of the results of 1909, and bears out 
the statement so frequently made last year that there was a 
marked revival of interest in life insurance generally. While 
the new business written and paid for did not reach the mark 
established in 1904—the year before the legislative investiga- 
tion in New York—yet only a little over one hundred millions 
separates the two years, and that can readily be accounted 
for by the limitation as to the amount written imposed on 
three New York companies. Last year the companies listed 
wrote ordinary business amounting to $1,688,020,489, or some 
two hundred millions in excess of the previous year. While 
this is a gratifying result of the year’s work, there is greater 
cause for congratulation in the better persistence of the busi- 
ness. The gain in amount in force during 1909 exceeded 
$636,000,000, or nearly three hundred millions more than the 
gain made in 1908. On the financial side correspondingly 
large gains were made. Over $264,000,000 was added to the 
assets, which at the close of the year amounted to $3,664,105,- 
542. The surplus on policyholders’ account increased nearly 
sixty million dollars, to $544,410,426. Of that amount, about 
sixty per cent is credited to policyholders on the books of the 
companies in the form of dividends to be paid in this and 
subsequent years. Premium receipts for the year were 
$564,785,696, a gain of nearly nineteen millions over 1908, 
while interest and other receipts of $182,509,289 brought the 
total income up to $747,294,985. Payments to policyholders 
during the year amounted to $360,663,053, while there was 
laid by in the same period for their future protection $242,- 
343,374, or a total benefit in a single year of $603,006,427. 
The companies writing industrial insurance also had a highly 
successful year, their new issues and gain in insurance in 
force exceeding all previous records. Taking the ordinary 
and industrial business together, it is seen that the life insur- 
ance in force in the companies operating under the stringent 
legal reserve laws amounts to.the impressive total of $15,- 
473,909,400—a sum which they stand pledged to distribute 
as the years roll on. Life insurance has been described as 
the most important business in the world, and in its relation- 
ship to the social and economic welfare of the people it should 
be regarded as of the highest importance and securely safe- 
guarded against attack from any source which might oper- 
ate to minimize its advantages or imperil the protection it 
affords to millions of homes. 
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FIRE UNDERWRITING PROFITS AND LOSSES.* 


SUMMARY of the underwriting operations of sixty 
millionaire fire insurance companies for the decade end- 
ing with 1909 is presented in the accompanying table. It is 
shown that their net premiums amounted to $1,642,996,854 ; 
their net losses aggregated $961,704,854, while their expenses 
footed up to $595,869,890. In addition, their liabilities were 
increased by a sum of $107,545,333, so that the net result of 
their insurance transactions for the ten-year period was a loss 
of $22,122,432, or 1.34 per cent of premiums. Expressed in 
percentages of premiums, the necessities of the business 
during the decade were as follows: 





Per Cent. 
MESSRS eis sere cetacatin s Gv lk Cx ou pCa emo 58.53 
HERDOUDED: 4 Bits ooo ssieidis a ote goed os ee es 36.27 
Increase in liabilities...........+.se000% 6.54 
101.34 


It appears, therefore, that the premium receipts, about 
$1,643,000,000, were insufficient to meet the disbursements 
and to provide for the increased liabilities by more than 
$22,000,000. 

In connection with the accompanying table, the student 
should bear in mind that the statistics include only the 
demonstrable transactions in the underwriting accounts of the 
companies without consideration of the interest earnings of 
the invested portions of their unearned premiums, which 
would have to be computed upon estimated bases, if done 
at all. 

The destructive San Francisco conflagration (in 1906) and 
a number of smaller conflagrations had much to do with caus- 
ing the great loss recorded; but it must be remembered that 
the risk of conflagration loss is an inherent hazard of the 
business—hence it is essential that the companies try to secure 
adequate premiums for the billions of dollars of risks which 
they assume in order to protect the owners of property. It 
is manifest, however, that during the past ten years their 
income from premiums not only failed to afford a profit, but 
fell short of the requirements for losses, expenses and aug- 
mented liabilities. 

Even the more favorable ten-year period ending with 1905 
yielded an underwriting profit of less than three per cent ; and 
it may well be noted in this connection that few, if any, of 
the companies listed in the table have drawn upon their under- 
writing receipts in the last ten years to pay dividends to stock- 
holders, but, conversely, the stockholders have contributed 
scores of millions of dollars to enable the companies to pay 
the losses incurred by the San Francisco and other conflatra- 
tions, and such dividends as have been paid have been earned 
by the companies’ investments. 

Broadly speaking, the premium receipts of fire insurance 
companies should be adequate to cover all normal require- 
ments of the business, to provide surplus funds'to tide over 
the emergencies which are certain to occur, and to yield a 
reasonable profit to the stockholders, who not only guarantee 
the policies with their invested funds but contribute further 
funds when needed to meet conflagration losses. The 
strength and solvency of fire insurance companies are im- 
portant matters to those who hold their policies, and every 
policyholder should be interested therein and be willing to 





' * Copyright, 1910, by The Spectator Company, New York. 
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|| FIRE UNDERWRITING PROFITS AND LOSSES INA DECADE, OF SIXTY MILLIONAIRE COMPANIES 
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Fire Insurance 


pay a fair rate of premium to maintain in a strong position 
the company or companies upon which his own solvency may, 
at some time, depend. 

As a large proportion of all fires are due to carelessness or 
to preventable causes, all propertyowners should exercise 
every precaution to prevent fire, as the reduction of fire loss 
is the only sure way to keep premium rates upon a reasonable 
basis. Criticisms are occasionally heard as to fire insurance 
rates being too high; but few business men would care to 
assume the risks accepted by the fire insurance companies, 
even at what they term exorbitant rates. 

As has been demonstrated in the last decade, the accumula- 
tion of large surplus funds is necessary to assure the perma- 
nent loss-paying ability of the fire insurance companies. If the 
conflagrations of the future are to be met as successfully as 
was that of San Francisco, the companies must replenish 
their surplus funds, and every policyholder is undoubtedly 
interested in seeing that this is done. There is but one way 
of accomplishing this purpose, namely, by the collection of 
fair and adequate premiums. The necessity for this is made 
too evident by the accompanying exhibit to call for further 
comment, showing, as it does, that the fire insurance. com- 
panies’ underwriting operations in the last decade have availed 
them nothing—worse than nothing! 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Exchange has apparently settled down to the opinion that no 
immediate action is needed to fill the office of manager permanently. 
At the annual meeting two weeks ago the manager pro tem. presented 
the annual report, and created a favorable impression upon many 
members who previously had hardly ever heard his voice. The later 
agreement to increase his salary allowance to $500 per month testified 
to the satisfaction of the Exchange with his actual services to date. 
If the gain in satisfaction continues, it is possible Mr. Hardy will be 
installed permanently within the next two or three months. A strong 
sentiment of the eminent propriety of observing the civil service rules 
of promotion in the matter prevails, and there is no longer any talk 
of anybody else for the office. 

Referring to the reports of English Lloyds writing Western schedule 
risks at cut rates, a broker in this city who is well posted as to the 
facts, assures us that the cut-rate business is not confined to the 
West. He has encountered cut-rate Lloyds policies on risks in New 
York, although he is not aware of any that are not protected by the 
affidavit law. The brokers who accept such policies decline to admit 
any warranties of tariff rates, and argue that, so long as they are 
obliged to resort to Lloyds policies to fill out a line, they are in honor 
bound to procure them at the lowest possible rate. 














There are so many new companies in the process of organization 
that it is more than likely that those which are able to start at all will 
reduce the original sums named as capital and net surplus in their 
early prospectuses. This has already occurred in some recent or- 
ganizations. The plan of soliciting agents to become stockholders is 
still in full tide, but in this city the matter of subscriptions from 
agents appears to have subsided. 

The enormous growth of the inter-insurance organizations in this 
country is not wholly confined to the East, although the system, having 
obtained a foothold earlier in this city than elsewhere, has developed 
to the largest proportions here. The Department reports give the 
names of the largest, the first being the Individual Underwriters. 
Another under the same management is the New York Reciprocal, 
which is the largest of all. The next largest in underwriting ability 
is the North American, which is credited with a total of $300,000 as 
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a limit. Then comes the American Exchange, with 102 subscribers 
and $250,000 policy limit. There are others of less strength doing 
business in the West, and it is estimated that they are good for 
$400,000 more. If the principle of individual partnership is admitted, 
there is no end of these organizations. 


The departure of Mr. Stoney from this city will not necessarily 
disrupt the Stoney bureau organized by that gentleman. The bureau 
is composed of fifteen or more companies, whose specialty is sprink- 
lered business. They have periodical meetings and receive reports of 
new sprinkler equipments, and talk over especially the risks they do 
not cover. They are affiliated, though not directly connected, with the 
Factory Improvement Association, and bring their combined in- 
fluences to bear on local agents who do not appreciate the value to 
the stock companies of lines on sprinklered risks. Mr. Stoney, as the 
head of the Southern and Middle department bureau of sprinklered 
risks, is likely to inject something of the ginger he introduced into 
New York. 

Referring to the sprinklered risks and their rates, an observing 
underwriter says that the rates on this class are higher in this city 
than anywhere else. The explanation is that, whereas there is a regu- 
lar schedule for sprinkler equipment allowances in New York, it is 
only the top-notch equipments which receive a sufficient allowance to 
reduce the rates to a low level. In other cities a sprinklered risk is a 
sprinklered risk, and as such seems to excite the rivalry of the com- 
panies to a point of readiness to make any low rate sufficient to secure 
it without regard to its specific grade. For that matter, the guiding 
principle of the factory mutuals of New England is the sprinkler 
equipments. If this requirement is complied with the defects of 
doors, stairways, roofs, etc., are ignored. 


Referring to Western rates on fireproof sprinklered risks being so 
outrageously low in many cases, a New York manager says the East 
should have nothing to say when, without any mutual competition at 
all, the underwriters have made a twenty-five cent rate upon a Buffalo 
soap factory because of sprinklers, and not, he adds, “because the 
concern brags of the largest soap-boiling tank in the world.” He 
thinks the rates on New England mills of fifteen or sixteen cents per 
annum are excusable on the ground of the factory mutual competition, 
but the reduction upon a very large chemical factory in Baltimore to 
forty-five cents is simply absurd and uncalled for. 


Lines upon bonded warehouses and upon some of the leading retail 
stocks have visibly increased during the month, but the brokers, as 
usual, distribute their favors unevenly. Hints of excess commissions 
as an inducement to increase favors have been heard in offices where 
such a thing would not have been suggested for fear of a speedy 
exposure if uttered three months ago. 

Deputy Fire Commissioner Arthur J. O’Keefe has submitted to 
Commissioner Rhinelander Waldo a most comprehensive plan for an 
adequate system of fire protection in Brooklyn and Queens. The 
recommendations include new fire houses, engine companies, auto- 
mobile fire engines, hook and ladder trucks, hose wagons, extension 
of fire alarm system, erection of fireproof building for fire alarm 
telegraph bureau and over two hundred new boxes. 


The portrait of Edward F. Beddall, president of the Queen of New 
Vork, painted by S. Seymour Thomas, was presented to the New 
York Board of Fire Underwriters at its meeting last week. It is a 
decidedly good likeness. : 

The W. D. Sammis agency will go to the Hanover building on May 
1, having a part of the Hanover’s present local department office set 
aside for it. 

Mr. and Mrs. Charles J. Holman celebrated the twenty-fifth 
anniversary of their marriage last Friday evening at the Waldorf- 
Astoria Hotel. Many prominent underwriters were present. 

A. J. Kellock & Co. of Brooklyn have been appointed agents of the 
County Fire of Philadelphia, succeeding Andrews & Cluff. 

The name of Walter V. Trenkmann has been removed from the 
brokers’ list of the New York Fire Insurance Exchange. 


On the strength of small holdings several brokerage firms have 
recently been demanding lists of stockholders from fire insurance com- 
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panies. The Continental and the Niagara Fire have issued circular 
letters to their stockholders advising them of the above fact, and 
urging them not to be disturbed by the receipt of circulars from the 
brokerage firms. 


Premiums written in suburban territory by companies that are 
members of the Suburban Fire Insurance Exchange were about $3,125,- 
ooo for 1909, a fourteen per cent increase as against 1908. 

Announcement is made that plans have been filed for a building 
estimated to cost $600,000, to be built on the northeast corner of John 
and Dutch streets by the Underwriters Building Company. 


CHICAGO AND THE WEST. 


W. H. Merrill, manager of the Underwriters Laboratories at 
Chicago, addressed the Kansas City Commercial Club week before 
last, his theme being “The National Fire Waste and Protection,” and 
also addressed the insurance men of Denver on the subject of fire 
prevention. 

The Underwriters Salvage Company recently held its annual meet- 
ing in Chicago, and elected the following officers: H. C. Eddy, presi- 
dent; E. G. Halle, vice-president; F. D. MacGregor, secretary and 
treasurer. 

The Chicago fire insurance managers have decided to give a fare- 
well luncheon on March 26, at the Union League Club, to George E. 
Kline, who will soon move to New York, to become managing under- 
writer of the Continental and the Fidelity Underwriters. The com- 
mittee in charge of the arrangements is as follows: J. J. MacDonald, 
John Marshall, Jr., W. J. Littlejohn, Fred S. James, C. E. Dox. 

The United Firemens of Philadelphia has re-entered Illinois, and 
appointed Critchell, Miller, Whitney & Barbour agents at Chicago. 


D. E. Monroe has been appointed State agent for Illinois for the 
National of Hartford. 

J. R. Wilbur and L. J. Braddock have been appointed assistants to 
C. R. Tuttle, in charge of the Western department of the Continental 
and the Fidelity Underwriters. Mr. Wilbur has been in charge of 
the special hazard department in the West, and Mr. Braddock has been 
an examiner for the Continental. C. H. Turner, in charge of the 
Cook county business of the Continental and the Fidelity Under- 
writers, will continue with the company in this capacity, but will have 
enlarged powers under the recent new arrangement. 

Iowa has been added to the territory supervised by Montgomery & 
Funkhouser of Chicago for the Western of Pittsburg. 


It will be necessary for fire insurance companies to file schedules 
for taxation in Chicago this year. The basis of taxation heretofore 
has been the net premium receipts less expenses, one-third of the 
result being taken as the basis for taxation. The Supreme Court has 
lately handed down a ruling in a recent opinion that schedules shall 
be required. If none are filed with the assessors, and the latter fixes 
an excessive valuation, the board of review is apt to give no relief. 


George A. Frankel has been appointed special agent of the Norwich 
Union for Cook county. 

R. M. Thomas has been appointed inspector for the sprinklered risk 
department of the North British and Mercantile at Chicago. Mr. 
Thomas was formerly with the Chicago Board of Underwriters. 


Philip DeQ. Mesny has been appointed Chicago agent for the 
automobile department of the Insurance Company of North America. 
The fire insurance department of George L. McCurdy & Co., marine 
agents, has been transferred to Mr. Mesny. 


The packers at the Union Stockyards in Chicago have been asking 
for a franchise from the city for a private water company to serve 
the stockyards. They propose to install a plant costing $1,500,000, 
with a capacity of 75,000,000 gallons a day, running the intake two 
miles out into the lake. The packers claim that the city water mains 
are unable to furnish an adequate supply of water at certain seasons 
of the year, and all the packers were compelled to use pumps to draw 
water from the mains. The city is resisting the application, claiming 
that it gets a revenue of $180,000 a year from the sale of water to the 
packers, and that if the franchise is granted that income will be lost, 
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and the packers might engage in competition for supplying surround- 
ing industries. The packers also promised to install a high-pressure 
water system which would give all the industries in and around 
Packingtown improved fire protection and secure a reduction in in- 
surance rates. 


BOSTON AND VICINITY. 


Representative Carleton of Chelsea, the father of the valued policy 
and anti-compact bills introduced into the Massachusetts Legislature 
this year, last week told the legislative committee what he knew about 
the subject, but apparently made little impression upon the committee. 
The committee to a certainty will turn down both bills. 


L. Stewart Jordan, whose death was briefly chronicled in this col- 
umn last week, was buried on Thursday, and there was a large number 
of the fraternity present. At a special meeting of the Boston Board 
a committee was appointed to draft resolutions and a delegation se- 
lected to represent it at the funeral. 


T. Henry Bourne, a young man in the service of Cyrus Brewer & 
Co., has been appointed assistant special agent to J. F. Burnside of the 
Rochester German. 


No longer will the dreaded fire-balloon go sailing in Massachusetts 
over the clouds with disaster lurking in its train. Governor Draper 
has just signed a law forbidding their use. 


NOTES FROM PHILADELPHIA. 


J. T. Birdsall has been appointed the Philadelphia representative of 
Hamilton Fire of New York, which has again entered this field. 


The first meeting of the board of directors of the American Union 
Fire since the formation of the corporation was held on Monday of 
last week, and action was taken looking to an early application for a 
charter. The company will have $500,000 capital and the same amount 
of surplus, and considerably more than twenty per cent, as required by 
law, is already paid in. 


The Girard Fire and Marine has declared the usual quarterly 
dividend of $5.00, payable April 1, as registered March 14. 


The suit instituted against the Kensington Mutual Fire and Reserve 
Mutual Fire to show cause why both companies should not dissolve, 
has been defended on the argument that although judgment had been 
rendered execution had not been served. The hearing has been fixed 
for Wednesday. 

According to prominent agents consulted, the dearth of business 
which is complained of by offices generally, is directly attributable to 
the strike of the carmen of the Philadelphia Rapid Transit Com- 
pany, which for a month has so tied up transportation facilities that 
the retail business has suffered enormously. In addition the wide- 
spread publicity given to what little disorder there has been as a 
result of the strike, has served to keep so many out-of-town buyers 
from the city that the wholesale houses have also been materially 
affected. 





THE MIDDLE STATES. 
HEARING IN NEW YORK CONCERNING LEGISLATIVE 
EXPENSES. 


Fire Underwriters Examined by Superintendent Hotchkiss as to 
Their Contributions for Legislative Purposes. 


Superintendent of Insurance Hotchkiss of New York sprung a surprise 
on New York fire underwriters last week by commencing an investiga- 
tion into the efforts of the New York Board of Fire Underwriters to 
influence legislation at Albany during past years. Elijah R. Kennedy 
of Weed & Kennedy, who has been active for many years in endeavoring 
to prevent inimical legislation and to foster that of a favorable char- 
acter, on behalf of the underwriting interests, was closely examined by 
Superintendent Hotchkiss, and by Alfred Hurrell, counsel for the State 
Insurance Department. Others who were questioned by Superintendent 
Hotchkiss and Mr. Hurrell were Chas. L. Case, manager of the London 
Assurance; A. M. Thorburn, secretary of the United States branch of 
the Sun of London; W. N. Kremer, president of the German-American; 





Fire Insurance 


E. H. A. Correa, vice-president of the Home; Col. A. H. Wray, manager 
of the Commercial Union; F. O. Affeld, manager of the Hamburg-Bremen 
Fire; Marshall S. Driggs, president of the Williamsburgh City Fire; 
George F. Seward, president of the Fidelity and Casualty Company, and 
Frank J. Price, the former assemblyman, who wrote the letter about 
“seeking light.” 

Mr. Kennedy, who has for many years watched legislation in New 
York State in the interest of the fire underwriters, was examined as to 
certain disbursements made by him in 1901; and it developed that, while 
most of the money was spent for traveling expenses and entertaining 
legislators and others, a special fund of $5000 was divided among several 
persons as “‘presents,’’ following the close of the legislative session. Of 
this, according to Mr. Kennedy’s recollection, $1000 went to George W. 
Aldridge, in recognition of his services in introducing Mr. Kennedy to 
various parties during the session, and of his general assistance. Mr. 
Kennedy was unable to remember who else participated in the fund, 
which was raised by special subscription, and not paid by the New York 
Board of Fire Underwriters, which latter reimbursed Mr. Kennedy for 
his ordinary expenditures while following legislation and endeavoring 
to prevent the enactment of any of an inimical nature. These, in 1901, 
amounted to $8318. 

The New York Board, as Mr. Kennedy once told a politician who called 
upon him, never paid any attention to ‘‘strike’’ bills. It utilized the 
services of counsel and of its members in efforts to prevent harmful 
legislation, and sometimes expended considerable sums beyond regular 
counsel fees for this purpose. Thus, in 1905 and 1906, it paid Sherman & 
Sterling, respectively, $17,500 and $15,000, in addition to their regular 
fees as counsel, to cover special services of John A. Garver. A pay- 
ment of $5000 was also made to the late Geo. P. Sheldon, in 1909, for 
“counsel fees,’’ which is supposed to have had some relation to legisla- 
‘tive matters. 

Many letters and telegrams from Mr. Kennedy’s files were used by 
Superintendent Hotchkiss in his search for information, but little of 
importance, aside from the data above mentioned, was elicited. A con- 
tribution of $5000 was made to the Republican State Committee by the 
combined subscripfions of a number of fire insurance companies, fol- 
lowing the close of the session in 1901. 

Messrs. Case, Kremer and Thorburn testified that, although members 


of the law committee, they knew nothing of the details of the ex- 


penditures authorized by the committee. 

The bulk of the work during the legislative session of 1901 was in 
furthering a bill which would have relieved the companies of heavy 
and unjust taxation. At the hearing, last week, nothing was said that 
tended to show that the Superintendent of Insurance.or his assistants 
considered the bill to help whose progress the money was raised was 
anything but a just and proper bill. Later «fforts were in opposition to 
anti-compact bills, valued-policy bills, etc. Subsequent to 1901, the 
late Geo. P. Sheldon was an active advocate of the fire insurance in- 
terests at Albany, and collected and handled funds for retaining 
lawyers, etc. 

Mr. Correa and Mr. Kremer explained the cbjections to anti-compact, 
valued-policy and the Grady reinsurance bills; and various witnesses 
told of contributions to funds for the employment of lawyers and other 
legitimate expenses in relation to legislation. Mr. Hotchkiss stated 
that the State Insurance Department would take an active interest in 
securing the repeal of the Grady reinsurance law. 

George F. Seward, president of the Fidelity and Casualty Company, 
talked in a straightforward manner about the difficulties attending the 
securing of proper legislation, owing to the ignorance or willful oppo- 
sition of legislators, and the position usually taken by State insurance 
superintendents and commissioners, which latter are usually content 
to execute the laws as enacted without endeavoring to procure the 
passage of correct laws. He said: 

It has been the practice in opposing the strike bills and the measures 
of misguided legislators and insurance superintendents for the insur- 
ance companies to pay to counsel amounts so large that it remained a 
question whether portions of the money did not go past the recipients. 
That practice, to my mind, is vicious. Companies have let money slip 
and didn’t know where it was to land. I meant in this statement to 
oppose that practice. 

I think everything should be done aboveboard in the open. It would 
be only courteous for the Insurance Department to communicate with 
insurance interests on legislative projects. 

Mr. Hotchkiss asked: ‘‘Do you leave out the people, the policyholders, 
in your suggestions as to who should get together on these bills?” 
Mr. Seward replied: 

The wrong in these bills should be clear to insurance superintendents. 
It has always been my opinion that the Insurance Department should 
concern itself. But always in previous years I’ve been told that the 


department did not concern itself with legislation. 
Things are different this year, aren’t they? asked Mr. Hotchkiss. 
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So I understand. I believe the Insurance Department should have 
responsibility for legislation. 

To this Mr. Hotchkiss replied: ‘Well, I’m willing to take the re- 
sponsibility. The purposes of the present investigation are to destroy 
such practices as strike bills.” 

Mr. Seward told of having been approached with a statement that a 
certain bill could be passed if $10,000 were paid to a certain politician, 
which offer he curtly refused. He also told of an assemblyman who had 
asked him if there was anything in the insurance bills for him; and 
Mr. Kennedy related a story of a man connected with the insurance 
committee, whose name he did not know, who intimated to him that the 
price for killing a certain bill was $40,000. 

The daily newspapers, which are eager to exploit any events of a 
scandalous character concerning insurance, were at later sessions in 
the week represented in such numbers at the hearing that Mr. Hotch- 
kiss was forced to move into an unoccupied and larger room in order 
to accommodate them. One of the evening papers, which presented a 
number of burlesque ‘‘snap-shot’’ pictures of the fire underwriters who 
testified, referred to a group of five such portraits as representing ‘“‘the 
fire insurance type,’ and alluded to the “remarkable general resem- 
blance of five of the principal witnesses.’”’ Those who know the gentle- 
men whose portraits were alleged to be shown, thought a defective 
camera must have been used, as their best friends would probably not 
have recognized the men from the pictures published. Nor is there any 
striking resemblance between F. O. Affeld, of the Hamburg-Bremen; 
Col. A. H. Wray, of the Commercial Union; E. R. Kennedy, of Weed & 
Kennedy; C. L. Case, of the London Assurance, and W. N. Kremer, of 
the German-American. There has been talk sometimes of the enact- 
ment of a law to prevent the publication of pictures of persons without 
the knowledge and consent of such persons; and the caricatures printed 
in some of the daily papers during the past week would seem to amply 
justify such a law. The alleged portraits recently published call to 
mind the fact that when daily newspapers attempt to publish news of 
an insurance nature, those who are in touch with the actual happenings 
are apt to have a good laugh at the way in which the average daily 
newspaper reporter understands and describes the events; and such 
publications give insurance men some idea of the immense amount of 
misinformation regarding other topics that they absorb daily from the 
newspapers. 





Albany Legislative News. 
[From OUR OWN CORRESPONDENT. ] 


The Assembly insurance committee has voted to report favorably the 
bill of Assemblyman Allen amending the insurance law generally. 

The Assembly insurance committee gave a hearing this week on 
Assemblyman Allen’s bill relating to licenses granted to persons to act 
as agents for the assured to procure policies of fire insurance from cor- 
porations, partnerships, etc., which are not authorized to do business in 
this State. 

The Assembly has advanced to third reading the following insurance 
bills of Assemblyman Allen: 

Permitting the incorporation of companies for making new kinds of 
insurance. 

Substituting new provisions in relation to reinsurance. 

Providing for the regulation of Lloyds and inter-insurers. 

Inserting a new article in relation to co-operative fire insurance cor- 
porations. LANCASTER. 


Albany, March 19. 





—The Commercial Union and the Palatine of London have tendered their 
resignations to the Eastern Union to become effective at the expiration of three 
months. 

—The Southern National Fire of Austin, Tex., has withdrawn from the 
general agency of Newman & MacBain of New York, who represented the com- 
pany for New Jersey, Maryland and Delaware. 

—Superintendent Hotchkiss of the New York State Insurance Department has 
announced the appointment of George E. Merigold of New York as third deputy 
Superintendent. Mr. Merigold has been secretary to Supreme Court Justice 
Laughlin of the Appellate Division for the past four years. 


THE NEW ENGLAND FIELD. 








—The Merchants of New York has applied for admission to Massachusetts. 

—Harry G. Morse, president and treasurer of the Fitchburg Mutual Fire of 
Fitchburg, Mass., died last week, aged seventy-two. 

—William J. Kelley of Portsmouth, N. H., for many years special agent of the 
Phenix of Brooklyn for Maine and New Hampshire, died recently, following a 
protracted illness. 

—Twenty Haverhill (Mass.) agents recently held a special meeting and dis- 
cussed in an informal way with Secretary Putnam of the National Association the 
benefits of organization. An informal vote was taken in favor of the Haverhill 
board’s joining the Massachusetts and National Associations, and this was subse- 
quently approved at the regular meeting of the board March 16. The action of 
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the Haverhill board gives emphasis to a general movement which has found con- 
siderable favor in Massachusetts. The Fall River and New Bedford boards are in 
the State association, and others have the question before them. 





THE WEST. 
Ohio Observations. 


[FRoM OUR OWN CORRESPONDENT. ] 

The Franklin Mutual Fire Insurance Company of Columbus, organized 
some months ago, will begin active business on May 1, with offices on 
the third floor of the Wyandotte building. Henry O’Kane, the well- 
known agent, will give his entire time to the business, and is now en- 
gaged in arranging the details. The Franklin Fire Insurance Agency, 
with which Mr. O’Kane has been identified for many years, will be con- 
solidated with that of the Bryson-Brubaker-Bedwell Company, the 
change to be made on May 1. 

The insurance committee of the Senate has recommended for passage 
a number of bills which have already been acted upon favorably by the 
House of Representatives. They provide that the Superintendent of 
Insurance shall take charge of and wind up insolvent Ohio companies; 
that it shall be an offense against the statutes to conceal any facts re- 
lating to the financial condition of a company from the State examiner; 
that banks and trust companies must disclose their transactions with 
insurance companies to the Department examiners; that unpaid losses 
shall constitute preferred claims against insolvent domestic fire in- 
surance companies; that no rebates shall be paid on fire insurance 
premiums, and that policyholders of foreign companies or associations 
not admitted to the State shall pay the usual taxes on their premiums. 
What is known as the Swan bill, introduced a few days ago, legalizes 
the business of inter-insurance companies, but if this last bill before 
the Senate is made a law before the Swan bill is taken up, the latter 
je be of no effect, without some special feature that will repeal the 

rst. 

F. H. Osborn, a prominent marine insurance man of Chicago, stopped 
in Cleveland on his way home from England this week to visit a num- 
ber of vessel and insurance agents. He informed them that the com- 
panies are expecting an advance in the rates on lake tonnage this season, 
as the heavy losses of the past few years have well-nigh wiped out all 
the profits. Some of the companies, he thought, would withdraw from 
that line of insurance on the Lakes unless un advance is made, just as 
they ceased to write hull insurance when it began to show a loss. 

The firm of La Vayea & Burridge of Cleveland has been incorporated 
under the name of the La Vayea & Burridge Company. The office has 
been moved to the Park building, and space with Hale, Seaton & Co. 
will be occupied. J. G. Hale of that firm has also been chosen secre- 
tary of the new corporation and will have charge of the underwriting. 
C. L. Burridge is the president. 

Members of the Cleveland city council have been importuned the past 
week or two to support a measure repealing the Phal ordinance, which 
prohibits the use of fireworks in the city, or, failing in this, at least 
to amend the original ordinance in such a way as to allow the sale and 
use of small firecrackers, toy pistols and other of the more innocent 
articles of this kind. The results of the operation of the Phal ordi- 
nance have been so satisfactory that it is believed that no change will 
be made in it. Manufacturers’ fear that other cities, seeing the good 
accomplished in Cleveland, will follow with similar ordinances. 

Cleveland, March 19. O. M. C. 








Cincinnati Gleanings. 
[FRomM OUR OWN CORRESPONDENT.] 


The Cincinnati Fire Underwriters Club held a meeting and voted to 
adopt the recommendations of a committee, appointed recently, dealing 
with the solicitor and sub-agency question. These recommendations 
are as follows: That class B, or second agents, shall be confined to 
those already in business, and that no more shall be licensed by the 
companies; that class C, or sub-agents, shall be abolished entirely; 
that no member shall accept the agency of a company already repre- 
sented. Solicitors in class A shall devote their entire time to the in- 
surance business, and are permitted to do business anywhere in Ham- 
ilton county, and are required to pay an annual fee of $5, same to be 
borne by the solicitor individually, and not by the office with which they 
are connected, as has been the rule in the past. Class B solicitors shall 
pay an annual fee of $10, and may devote only a part of their time to 
insurance, but they can do business only in that portion of Hamilton 
county outside of the corporate limits of Cincinnati, and cannot write 
business on manufacturing plants anywhere in the entire county. This 
will confine their business strictly to mercantile and preferred classes. 
All solicitors of both classes must be licensed by the State. Each office 
is to be restricted to five solicitors of class A, and fifteen of class B. 
None of the above recommendations are to conflict with existing condi- 
tions, and those offices having more than the number allowed can retain 
them, but in the event of any solicitor leaving an office he is not to be 
replaced if the number of solicitors is still in excess. These recom- 
mendations are to be effective at once. 

The Kentucky Legislature has passed a bill which will empower the 
Fire Marshal to enter buildings, upon complaint, for the purpose of 
investigating and demanding correction of defects for the prevention 
of fire. 

Edward E. Shipley has been appointed Hamilton county manager for 
the Niagara Fire. This company formerly had two agents in Hamilton 
county: Carl Kleve & Co., and Frederick Rauh & Co. 

Gunther, Plummer & Wuest have been appointed agents for the 
Peoples National Fire for Cincinnati; Carl Keeve & Co. for the Standard 
Fire of Trenton, and the J. H. Leiding Insurance Agency Company for 
the Hudson Underwriters. 

A charter has been granted the Cincinnati Fire Insurance Company, 
capital and surplus $150,000. The incorporators are: F. H. Cloud, E. H. 
Busch, Simon Hubig, L. H. Schweer, T. M. Foucar, Sanford Brown, 
August Ferger, E. A. Haffner, M. Newhoff and E. A. Foy. 
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John A. Overbeek, assistant secretary of the German Mutual Fire of 
Cincinnati, recently dropped dead of heart failure. 

The Ohio Inspection Bureau has issued new advisory rates on Marion 
and Ironton, and have also issued combination rates and reports on 
other towns. 

Ohio Fire Marshal John W. Zuber, in a recent report, states that 
Utica, Licking county, Ohio, is the worst village in the State as regards 
non-prevention of common fire dangers. The town was recently in- 
spected and a number of cases of almost criminal negligence of fire 
dangers were found. Mr. Zuber is preparing peremptory orders to 
more than twenty-five merchants to clean up their premises and elimin- 
ate all waste and rubbish. No evidence could be found that any of the 
four conflagrations that have occurred in Utica in the past few months 
were of incendiary origin. 

The Kentucky Legislature at the last session passed the following 
bills: Giving cities of the second class permission to extend water 
mains outside of the corporate limits; limiting the liability of members 
of mutual assessment fire insurance companies; allowing fire insurance 
companies to issue shares of value of $10. 

Cincinnati, March 19. 


State and Special Agency Appointments and Changes. 


Hartford Fire—L. H. Storey, resigned as Nebraska State agent, to enter an- 
other line of business. ae. 

4®#tna.—Frank H. Jones, resigned as special agent for Southern Illinois, to go 
with the Hartford Fire in Northern Illinois, succeeding J. J. Johnson, 

National Union Fire, Pittsburg—H. D. Jones, resigned as superintendent of 
agencies, to go with the New York Underwriters Agency in the Eastern field. 


BUCKEYE. 








—Frank Fassold of Indianapolis, special agent for the Milwaukee Fire in 
Indiana, Ohio and Michigan, has had Northern Illinois added to his field. 

—The 31-cent key rate given Houston, Tex., by the rating board is one of the 
lowest in the State. The city is, however, seeking to secure further reductions 
by improvements, having been informed that a key rate of 14 cents is possible. 

—T. E. Gallagher, chairman of the governing committee of the Western Union, 
has suggested the name of Henry Evans, president of the Continental and the 
Fidelity-Phenix, for honorary membership in the Western Union. This has been 
approved by the membership committee and is now being voted upon. 

—In accordance with the recent agreement, the brokers controlling the writing 
of the United Cigar Manufacturers Company at Miamisburg are placing the in- 
surance thereon with Miamisburg agents. In one or two instances, through 
error, policies have been issued through New York companies not having agents 
at Miamisburg, but these have been canceled, as it is the intention of the agree- 
ment to have the line filled up through Miamisburg agents first, and then placed 
through agents located at nearby points. 





THE SOUTH. 





Southern Events. 
[From OUR OWN CORRESPONDENT. ] 


Fire insurance companies under fire in the trust investigation now 
pending before the courts of the State of Mississippi will probably hear 
with interest the announcement that the House of Representatives in 
the Mississippi Legislature has passed a bill reducing the penalty on 
each offense charged against these companies from $200 to $20. Millions 
of dollars in penalties are sought by the State in the suits against the 
companies which are alleged to have violated the anti-compact law of 
the State. It is stated that the bill passed by the House was constructed 
especially to benefit the companies under fire. 

The inventory of the Peoples Fire Insurance Company in the case of 
the State of Louisiana versus the company has been filed here. It shows 
assets of $32,960. The company is in liquidation. The Attorney-General 
brought suit some time ago to liquidate this concern. The compary 
claimed the right to name its own liquidators and won out in the lower 
court. The State, however, took the case to the Supreme Court, where 
it is now pending. MAGNOLIA. 

New Orleans, March 19. 





Atlantic National Fire Insurance Company. 

The Atlantic National Fire Insurance Company of Macon, Ga., which 
commenced business October 1, 1909, with $300,000 capital and initial 
surplus of $150,000, is making favorable progress. It is anticipated that 
the capital will later be increased to $1,000,000. The officers of this 
enterprising company are the following: President, Doie Wadley; vice- 
presidents, J. Clay Murphey and R. J. Taylor; treasurer, J. Mitt Wells; 
secretary and manager, John J. McKay. The directors comprise some 
of Georgia’s most prominent capitalists and business men. Mr. McKay 
has had a liberal experience in fire underwriting, and is expected to 
guide the destinies of the Atlantic National along conservative lines to 


deserved success. 





—J. F. Flowers of Charlotte has been appointed general agent of the Washing- 
ton Fire for North Carolina. 

—The next annual meeting of the South-Eastern Underwriters Association will 
be held at Hot springs, Va., on May 18-19. 

—The Texas State Fire Rating Board has announced the key rate for Galveston. 
The net key rate of the city is forty-one cents. 

—Edwin G. Seibels of Columbia, S. C., has been appointed United States man- 
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ager of the Southern marine department of the Royal Exchange, reporting to 
London. 

—At the regular monthly meeting of the board of directors of the Franklin of 
Washington, John A. Kelly, of the New York firm of Kelly & Fuller, was 
elected president, succeeding James L. Norris. 

—tThe firemen’s pension act passed by the South Carolina Legislature has 
been signed by the Governor. The act calls for a tax of one per cent on fire in- 
surance premiums in cities where a regularly organized fire department is main- 
tained. 

—At a recent meeting of the board of directors of the Arlington Fire of Wash- 
ington, D. C., James M. Johnson was elected president of the company, succeeding 
S. Thomas Brown. Other officers elected were: Herbert A. Gill, vice-president; 
E. McJones, secretary; William M. Beall, assistant secretary. 


—The reports of sweeping reductions by the Texas Rating Board on dwellings 
and contents and that companies are threatening to withdraw on that account, 
are without foundation. The new rates show some reduction, but it is by applica- 
tion of the new schedule and not by order or ruling of the State board. 


—The Virginia Legislature has adjourned. Two measures were passed of in- 
terest to fire underwriters. One increases the State tax on premiums from 1% 
per cent to 1% per cent. Another provides that the entrance fee for corporations 
with less than $1,000,000 capital shall be sixty cents per thousand, instead of 
twenty cents as heretofore. 

—The key rate for Dallas, Tex., under the State rating law has been promul- 
gated at twenty-nine cents. The original announcement was thirty-three cents, 
but the city showed more fire department equipment than it had been given 
credit for. A further saving of eight cents can be made by the adoption and 
enforcement of a standard building code and the employment of a fire marshal. 





MISCELLANEOUS FIRE NEWS. 


—The “Insurance World Fire and Casualty Chart” for 1910, covering the 
transactions of the principal companies for 1909 and earlier years, has been 
published. 

—Ernest C. Willey, heretofore with the Merchants Fire of Colorado, has been 
appointed special agent for the North British and Mercantile in Colorado, New 
Mexico and Wyoming. 

—The Salt Lake City board has adopted a rule by which its members pledge 
themselves to a sole agency system. An adjustment of the existing dual agencies 
is now in progress, with excellent prospects. 

—tThe proposed increase in the capital of the Upper Rhine Insurance Company, 
Ltd., of Mannheim, Germany, from 4,000,000 marks to 5,000,000 marks was 
approved by a large vote of the stockholders at a recent meeting. 





—A Western fire insurance company which is doing a thriving business would 
dispose of some of its stock in order to increase its plant and enter the Eastern 
field. This might prove an excellent opening and investment for a company de- 
siring to obtain a local feeder. See advertisement in another column of this 
issue of THe SPECTATOR. 

—The ordinary automobile fire insurance form covers “appurtenances.” This 
is a comprehensive term, and has been held to cover robes, dusters, gloves, etc. 
Some companies which have been caught for losses under this clause which they 
had not intended to cover will add a clothing rider with an extra premium cover- 
ing robes, gloves, coats, boots, goggles, dusters, etc. 

—The Committee of Lloyds London has published a disclaimer against a form 
of policy issued by the W. H. Crane Company under the titles, ‘‘British Under- 
writers,” “Royal Underwriters,” “Royal Alliance Underwriters,” or “Imperial 
Underwriters.” The Lloyds’ Committee have no hesitation in advising the 
American public to have nothing whatever to do with these policies. 

—tThe contest for the prize offered through the “American Agency Bulletin” 
for the best paper regarding the standards of qualification for agency appointment 
has been closed. A committee of three consisting of Manager Frank Lock of 
the Atlas, C. H. Woodworth of Buffalo, and H. H. Putnam of Boston has been 
selected to pass upon the papers submitted. The name of the successful contectant 
will be announced in April. 

—In The Fire Insurance Pocket Index for 1910 the reinsurance reserve as of 
December 31, 1909, of the Insurance Company of the State of Pennsylvania was 
given as $485,690, which was exclusive of the amount reclaimable on perpetual 
policies, whereas a foot note indicated that it included the latter item. The 
amount of reserve, including sums reclaimable under perpetual policies, should 
have been given as $618,463. 

—tThe Insurance Code Commission recently appointed by Governor M. E. Hay 
of Washington to formulate a new code to be submitted to the next session of the 
State Legislature consists of J. D. Bassett, president of the Union Securities 
Company; A. C. Calliac, with the Northwestern Mutual Life at Olympia; C. S. 
Best, general agent, Seattle; John D. Van Dyke of Seattle, and A. M. Everson, 
secretary the Washington Hardware and Implement Dealers Mutual Fire of 
Spokane. 

—Chairman C. F. Hildreth, of the committee on uniform blanks of the National 
Assoviation of Local Fire Insurance Agents, states that the following companies 
have shown an active interest in the uniform blanks favored by the association 
and a willingness to consider them for adoption: Atlas of Des Moines, Commer- 
cial Union, Continental, Farmers and Merchants, Home of New York, Liverpool 
and London and Globe, German-American, North British and Mercantile, Nor- 
wich Union, Palatine, Queen, Royal, Springfield F. and M. Others not yet heard 
from probably should be included in this list. 
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IN AND ABOUT NEW YORK 


Plans have been filed for the loft and office building to be erected 
by the Germania Life at the northeast corner of Fourth avenue and 
Seventeenth street. The building will be twenty stories and will cost 
$1,000,000. 

The examination of the St. Lawrence Life Association of New York 
by the New York Insurance Department, shows total income during 
the year ended October 31, 1909, as $19,140, of which $19,101 was 
paid by members, and expenditures of $16,148.71, of which $2808 went 
to members and $13,340 for expenses of management. 

The regular monthly meeting of the Life Underwriters Association 
of New York was held on Tuesday at the office of Charles Jerome 
Edwards. 

F. Norie Miller, general manager at the home office in Perth of the 
General Accident, has been visiting this country looking over the 
business of the United States branch. He spent some time in Phila- 
delphia with Franklin J. Moore, the United States manager, and re- 
turned home by way of New York, sailing on the roth inst. 


CHICAGO AND THE WEST. 


William B. Carlile, manager of the Chicago department of the 
Mutual Life of New York, gave his annual dinner to its representa- 
tives in the Florentine room at the Annex on the evening of March 18. 

The Wisconsin Insurance Department has ruled that before a license 
will be issued to the Old Line Life of Milwaukee it must give the 
subscribers to its stock the details of its expenses. The report sent 
out in response to this order by the promoters of the company 
shows receipts of $1,023,945, with commissions of $264,738, of which 
$210,491 was paid to agents and $54,247 to general agents. The 
National Convention of Insurance Commissioners at its annual meet- 
ing last year adopted a resolution warning the public against all 
insurance promotions in which the cost of flotation was over five per 
cent of the total amount contributed by the stockholders. 

Louis M. Wise, Western supervisor of the Equitable Life, and 
F. G. Hogan, agency supervisor, have resigned to become general 
agents at Kansas City for the State Life for Missouri, lowa and 
Kansas. 

The Rockford Life of Rock Island, Ill, has applied for a license 
from the Illinois Insurance Department. 

On March 20 two hundred field men of the Equitable Life of New 
York, from twelve Western States, held their annual conference with 
the officers. Those present from New York were: Paul Morton, 
president; Henry Rosenfeld, insurance assistant to the president, and 
Secretary Alexander. A business session was held at the Annex, 
followed by a banquet in the evening, at which addresses were made 
by the officers and several of the agents. In the afternoon a number 
of papers were read. 


.NOTES FROM PHILADELPHIA. 


Equity proceedings have been started in Common Pleas Court by 
Thomas Evans against the Union National Life, to compel the concern 
to surrender for cancellation a deposit certificate of $5000 on the First 
National Bank of Lebanon. It is stated that Evans, under an agree- 
ment of the company, purchased fifty surplus sharing certificates of 
$100 each, believing them to be a proper form of security or stock. 
He states that the company suspended business and failed to carry out 
the provisions of its agreement with him, because the surplus sharing 
certificates were illegal. 


It is rumored that Sol. C. Kraus has been promised the agency of 
the National Assurance Company of Delaware for this city as soon as 
the company gets under way. 

____ 

—The Ohio Insurance Department has increased the reserves of the Western 
and Southern Life of Cincinnati over the previous year by $1,200,000, having 
adopted the Massachusetts plan of valuing industrial policies. 
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THE MIDDLE STATES. 


Legislation at Albany. 
[From OUR OWN CORRESPONDENT. ] 


The Assembly Insurance Committee has voted to report favorably 
Assemblyman Allen’s bills amending the insurance law generally, and 
prescribing standard provisions for accident and health policies. 

The Assembly has passed the bill of Assemblyman Allen amending 
the insurance law by prohibiting the further formation of corporations 
for the purpose of insuring the lives of domestic animals on the co- 
operative or assessment plan after July 1, 1910. 

The Assembly ways and means committee this week took up for con- 
sideration the concurrent resolution of Assemblyman O’Connor, for the 
appointment of a joint legislative committee to investigate industrial 
insurance organizations, etc. 

Assemblyman Lee has introduced a bill amending the insurance law 
by exempting life insurance policies from the payment of debts of the 
beneficiary or insured, to the extent of insurance paid for by not more 
than $500 premium annually. 

Governor Hughes has signed the bill of Assemblyman Merritt appro- 
priating the sum of $54,266 for salaries and expenses of the State In- 
surance Department. Heretofore the expenditures of the Insurance De- 
partment have been paid by pro rata assessment upon the various in- 
surance companies. LANCASTER. 

Albany, March 19. 





THE WEST. 


Ohio Items. 
[From OUR OWN CORRESPONDENT. ] 


At the stockholders’ annual meeting of the Cincinnati Life, the fol- 
lowing directors were elected: George B. Cox, C. H. Davis, J. L. Spencer, 
F. D. Goff, J. F. Heady, Lewis A. Ireton and John G. Hoyt. The di- 
rectors organized and elected John G. Hoyt, president; L. A. Ireton, 
vice-president; Herman Brockman, secretary, and George B. Cox, 
treasurer. 

Ralph Holterhoff, formerly of the Mutual Benefit, has been appointed 
general agent for Southwestern Ohio for the State Mutual Life, with 
headquarters at Cincinnati. 

Ph Mutual Benefit has appointed P. E. Dugan agent at Cincinnati, 
Oo. 

R. O. Bellsmith, Cincinnati, Ohio, has been appointed agent for the 
Pittsburgh Life and Trust. 

Manager E. A. Woods of the Equitable Life’s Pittsburg agency has 
notified his agents that after April 1 no part of any agent’s commission 
may be paid either directly or indirectly to any broker, agent or com- 
pany or helper not under written contract with the Equitable to give it 
exclusively his life insurance business. 

At the annual meeting of the Pittsburg Life Underwriters Associa- 
tion the following were elected officers: President, Graham C. Wells of 
Wells & Hillman, Provident Life and Trust; vice-presidents, A. S. E. 
Kinsey of the Metropolitan and A. Bert Brown of the Attna; treasurer, 
W. M. Duff of the Equitable, N. Y.; secretary, C. A. Foehl of the Pru- 
dential. 

Herbert Starek, for the past eight years chief bookkeeper for the 
Ohio State Insurance Department, has resigned, to accept the secre- 
taryship of the Great Northern Life Insurance Company, with head- 
quarters at Toledo, Ohio. 

The Cincinnati Life Insurance Company, of which John W. Hoyt is 
president, is said to have made a hard fight to purchase the business of 
the Western and Southern Life of Cincinnati, before B. H. Kroger and 
associates secured the controlling interest in the stock. Mr. Kroger is 
reported to have paid $770,000 for fifty-one shares of the stock, and 
later the Cincinnati Life offered $1,000,000 for the blocks. Mr. Kroger 
stated that the syndicate has no desire to dispose of this stock, but, on 
the other hand, is ambitious to build up the company and make it one 
of the largest financial institutions of the city. 

A second meeting of the Cleveland Association of Life Underwriters 
was held last week, to consider the steps to be taken in opposing the 
work of the Knight Audit and Abstract Company among the policy- 
holders of that city. As the special committee appointed to decide upon 
some action was not ready to report, but little was done. A representa- 
tive of one of the companies thought to have been accepting business 
from clients of the abstract company after having cashed their policies 
in other companies, vigorously denies that he has done anything un- 
professional or anything that other agents would not have done had they 
represented companies which write non-participating insurance. He 
said the only clients of the abstract company he visited had requested 
him to call, and that he wrote their applications only after they had as- 
sured him that they had fully made up their minds to take other in- 
surance in place of what they had lapsed or in addition to what they 
held. He said he had never received leads from the representatives of 
the abstract company, and did not know that any of the men were their 
clients until they told him themselves. In some cases they were advised 
to keep what they had, he said, and in no case did he replace a lapsed 
policy until satisfied that the holders would carry them no longer. In 
all cases he had competition. having found that other propositions had 
been made before he was called. 

The twentieth annual banquet of the Cleveland Association of Life 
Underwriters will take place at the Excelsior Club on Monday evening, 
March 28. The list of toasts is as follows: Welcome, President E. M. 


Post; ‘“‘An Executive’s View of Life Insurance,’’ Dr. George S. Miller, 
superintendent of the Phoenix Mutual Life; “‘A Layman’s View of Life 
Insurance,”’ 


Harry F. Payer, attorney; “A Minister’s View of Life 
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Insurance,”’ Rabbi Moses J. Gries of the Temple; Good Night, Martin A. 

Marks, formerly Northern Ohio manager of the Equitable Life of New 

York. O. M. C. 
Cleveland, March 19. 





Iowa News. 
[From OuR OWN CORRESPONDENT. ] 


Harry Winston, State Actuary for Iowa, has completed checking up 
the fire insurance reports and will soon issue the complete summary of 
the business done along this line in Iowa the past year. The analysis 
of the reports has been more complete and thorough than ever before. 
In inspecting the life reports, Mr. Winston will investigate the State 
Life of Indianapolis, which has asked for admission to Iowa. The 
Federal Casualty of Detroit is another out-of-State company which 
has asked for admission to Iowa, and upon which no action has beep 
taken. The Consolidated Casualty of Chicago, Robert B. Armstrong’s 
company, asked for admission to Jowa, but later withdrew its articles 
and the latter have not been returned to Mr. Winston for final passage. 

The Inter-State Business Mens Accident Insurance Association of 
Des Moines has been admitted to the State of Nebraska. The State 
agency will be at Lincoln, in charge of W. A. Brown and J. J. Quinby. 

Des Moines, March 19. WILD ROSE. 





—The Standard Life of South Bend, Ind., is being organized, with $100,000 
capital stock. The board of directors consists of Louis H. Rulo, Fred. W. Mar- 
tin, E. D. Staples, Arthur M. Russell, P. C. Fergus, Harry B. Gill, Granville W. 
Zeigler, Harry Keller and Michael Hazmski. 


—Thomas H. Harris, who led all the agents of the Northwestern Mutual 
Life last year in the number of policies issued, has been appointed California 
manager for the Germania Life, succeeding W. A. Jacobs & Son. Mr. Harris has 
another distinction in that he is the father of nine sons, all born within eleven 
years. 


—The Detroit life insurance men are making preparations for the annual con- 
vention of the National Association of Life Underwriters, which will probably be 
held the last three days in August. They have recommended that time as fitting 
best with the other convention dates of the city, and this will be acted upon by 
the executive committee of the National Association at its meeting in New York, 
April 8. t : 

—The Great Northern Life of Grand Forks, N. D., has filed articles of in- 
corporation, the capital stock being $250,000. The incorporators are: Fred B. 
Smith, Grand Forks, N. D.; H. R. Ellsworth, Indianapolis, Ind.; Donald 
McDonald, Grand Forks, N. D.; Henry O’Keefe, Grand Forks, N. D.; H. E. 
Payne, Grand Forks, N. D.; P. R. Johnston, Milton, N D., and C. R. Verry, 
Park River, N. D. 

—Capt. T. C. Harrison of Lafayette, Ind., is on trial at Princeton on a charge 
of conspiracy in the Ager insurance swindle. Ager, who was heavily involved 
and had taken out a large amount of insurance, disappeared from a steamboat of 
which Harrison was captain. It was claimed that he had been drowned, and, 
although the companies contested the claim, suit was brought and judgments were 
given for about $30,000. The companies finally found Ager in Texas and brought 
him back, whereupon Mrs. Ager returned the money that had been paid, Ager 
going to the penitentiary nevertheless. In all the suits Capt. Harrison swore 
that he had seen Ager fall overboard and drown, and so is being sued for con- 
spiracy to defraud. 





THE SOUTH. 


Atlantic Coast General Agency Corporation, Jacksonville. 


The Atlantic Coast General Agency Corporation, Jacksonville, Fla., 
has been incorporated, with an authorized capital of $50,000, to furnish 
everything in the line of insurance. This corporation is the outgrowth 
of the successful business of the Dan G. Pleasants general agency, 
and Mr. Pleasants is president and general manager of the present 
corporation. The board of directors is a very strong one, being widely 
represented throughout Florida, and the corporation holds a number of 
valuable agency contracts with representative companies. Mr. Pleas- 
ants and his associates are, by their insurance experience and financial 
influence, in a position to build up a very strong agency company with 
good connections in the South. 








Atlanta Notes. 
[From OUR OWN CORRESPONDENT. ] 


James L. Wright has been appointed general and local agent at 
Atlanta, Ga., for the Great Southern Accident and Fidelity Company, a 
Southern company with Atlanta as headquarters. Mr. Wright has also 
been named local agent for the Georgia Fire Insurance Company, an- 
other Southern company, with home office in this city. Mr. Wright has 
been identified with insurance interests for the past five years, having 
at one time been connected with the Cliff C. Hatcher Insurance Agency 
of Atlanta, and more recently with the D. C. Packard Agency at 
Denver, Col. He was also inspector for Colorado, Wyoming and New 
Mexico for the Rocky Mountain Board of Fire Underwriters, and since 
returning to Georgia a few months ago has been connected with the 
Southeastern Underwriters Association at Rome, Ga. Mr. Wright has 
opened offices in the Candler building. 

Edward E. Clapp has been appointed special representative of the 
Northwestern Mutual Life Insurance Company at Atlanta, Ga., being 
associated with the company’s general agent, W. Woods White. 

Atlanta, March 19, EMPIRE, 
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Financial Standing and Business in 1909 of Life Companies of the United States. 
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Total Surplus Toral New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Premiums Total Income | Payments to Total Dis- Paid for in Amount in Amount in 
COMPANY. Assets, Unassigned), Received in 1 Policyholders bursements 1909 (Tnclud- | Force Force 
Jan. 1, 1910. | Jan. 1, 1910. in 1909. in in 1909. ing Revivals). | Jan. 1, 1910.| in 1909. 
$ $ $ $ $ $ $ a $ 
ZEtna Life, Hartford, Conn.. 497,227,608 | 10,178,204 10,547,295 14,614,777 8,868,001 11,252,010 34,220,865 | 293,523,233 13,858,006 
American Central, Indianapolis. . ia 2,462,709 359,636 767,132 890, 738 223,772 763 6,589,410 | 25,013,454 492,429 
American Home, Fort Worth, Tex.*....... 522,415 226,301 17,392 Tawee dh. > ea 42.571 503,000 | 03, 503.000 
American Life, Des Moines, Ia.. 521,321 117,447 182,737 232'738 41,979 123,355 1,251,513 4,869,790 410,602 
; 7 és €265,7 c1,386,250 c—98,750 
American Life, Tampa, Fla..........-... 126,811 29,749 73,379 81,671 18,420 77,086; 61,564,008 949.156 5246/00 
American National, Galveston, Tex. 766,495 187,388 936,721 1,027,224 249,839 774,618) ere or rd “ 401. rood 
American National, Lynchburg, Ses! 236,916 126,034 151,666 190,293 29,703 130,621‘ 2.274571 | —-4363,209 1,475,859 
Anchor Life, Indianapolis. Rit ae 130,322 100,273 34,043 40,504 5,525 31,186 _ 452,921 1,025,587 306,671 
Baltimore Life, Baltimore, Ma Len devesees 1,608,571 352,792 696,547 765,923 248,381 559,451! as yer pty on prion 
Bankers, Lincoln, Neb.. 3,446,342 857,937 886,385 1,034,641 168,246 416,845° 5,828,458 27,036,081 3,114,007 
Bankers of New York.. Lies 1,411,158 232,578 320,898 30,014 344,282 440,974 989,121 8,628,139 —579,906 
Bankers Reserve, Omaha, Neb......... 2,057,899 442.494 940,611 1,023,133 213,895 541,632 6,057,750 25,248,642 3,353,386 
Bank Savings, Topeka, Kan.*............ 279,467 270,358 31,851 410.914| «...... 47,547 1,301,774 1,301,774 1,301,774 
Beneficial Life, Salt Lake City.. 303,876 163,201 159,422 174,263 13,003 93,728 2,238,050 4,843,380 1,540,250 
Berkshire, Pittsfield, Mass. 18,140,377 1,483,861 2,336,116 3,334,473 1,897,559 2,405,031 £086,132 64,877,270 5387875 
a = 6,094,915 | 68,536,472 191,878 
Boston Mutual, Boston, Ma: ASS. 1,025,698 27,101 625,483 659,998 241,055 484,27 8 c1,570,752 | 6,623,867 302/046 
Capitol Life, Denver, Col... 655,829 236,501 336,047 364,773 51,579 229,546 3.032.257 | 8,429,921 694.601 
Cedar Rapids, Cedar Rapids, Ta. 100,493 59,645 60,176 72,121 2,811 50,739 1,120,495 1,906,085 $82,510 
Central of U. S., Des Moines, Ia. 1,360,355 193,986 513,705 585,096 77,419 303,281 5,118,190 15,413,313 2,909,738 
Central Life, Ottawa, Ill. 260,204 129,872 121,797 138.952 18,173 85, 1,513,612 3,739,987 703,487 
Central Life, Fort Scott, Kan. veces 156,125 72,671 92,118 97,422 15,225 59,871 802,500 2,645,200 —603,225 
Central States, Crawfordsville, Ind.*..... 47,500 47,024 2,475 ee lw Cees 5,407 81,000 81,000 81,000 
Citizens Life. ‘Louisville, Ky.. sees 1,432,253 430,655 650,185 770,002 247,913 556,453 1,951,459 18,896,684 498,250 
Cleveland Life, Cleveland, O............ 322,950 229,380 120,725 165,725 10,000 89,786 1,964,000 4,943,000 761,500 
Colonial Life, Jersey City, N. J.. 1,350,774 270,608 824,048 971,303 285,031 778,078!| 10, cLstneee | ecentane 01,546, py 
Colorado National, Denver, Col. 730,485 231,423 458,635 500,203 60,959 331,507 “ 472,938 10,919,325 2,590,490 
Columbia Life, Cincinnati, O.. teeee 581,530 191,139 125,127 169,987 30,911 128,654 1,310,254 4,545,600 833,458 
Columbia L. and T., Portland, Ore. 298,887 241,799 62,714 76,369 6,471 53,543 1,257,132 9'435,232 957,232 
Columbian National, Boston, Mass...... .. 45,205,763 41,470,117 1,296,973 1,508,281 514,639 1,024,515 8,242,535 37,330,343 2,438,094 
Columbus Mutu: al, Columbus, O.. 125,369 109,748 27.052 014 000 22,268 705,500 "785.7 50 50, 
Commercial Life, Chicago, Ill. . 210,772 115,068 80,960 125,245 10,000 104,995 1,428,667 3,733,917 639,167 
Commercial Life, Indianapolis, Ind. 95,220 6.749 60/870 64,910 13,842 41,261 04,500 1,918,500 158,500 
Commonwealth, Louisville, Ky. ....-... -. 375,551 83,231 324,512 344,803 96,535 293,842 HY tf ey oa ras 
Connecticut General. 8,871,703 997,799 1,457,819 1,873,125% 689,405 1,020,968 7,802,742 14,568,664 4,699,399 
Connecticut Mutual, Hartford, Conn... 68,132,055 4,170,494 5,970,820 9,088,835 6,907,600 8,597,369 15,370,841 184,547,858 6,053,061 
Conservative I ite, Wheeling, W. Va....... 178,801 161,805 19,401 72,419 ,000 52,299 307,860 "719,360 54,360 
Continental L. I. & I., Salt Lake C ih 662,711 309,125 215,900 266,334 35,917 268)216 1,637,273 5,619,523 —543,349 
Continental, Wilmington, Del. site 169,648 130,863 74,291 80,370 2,866 50,191 2,248,757 3.084.770 1,888,730 
Dakota Mutual, Watertown, S. D.. ? 262,415 174,820 140,432 189,831 20,354 91.057 1,565,000 3,871,350 804,500 
Dakota Western, Watertown, S. D.*...... 116,271 110,852 11,497 eT deme ec 13,236 58,500 "351,500 351,500 
Des Moines Life, Des Moines, Ia.. 2,776,671 409,684 896,942 1,028,928 502,237 797,409 5,263,558 27,567 1,630,131 
Empire Rie Adanta Gass... 2. 0000s 578,885 86,268 476, 264 518,198 129,036 419, 006 7,661,300 12199280 3,667,615 
Empire Life, Beaumont, OES 194,358 189,318 8,995 4 eee 5,456 227,000 °927:000 227,000 
Equitable Life, New York. 479,900,419 79,238,126 53,262,994 75,496,055 51,555,765 62,178 219 | 110,943,016 | 1,335,047.979 8,869,439 
Equitable, Washington, D. C. 201,194 116,007 153,519 163,925 52,969 coed | Oe 8 er ic pinged 
Equitabie, Des Moines, Ia. 8,688,519 1,295,396 1,581,194 2,012,862 610,501 1,024.612 8,086,037 | 44,679,441 5,572,805 
Eureka, Baltimore, Md.. 204,597 117,804 205,033 214,329 77,259 216,025 b3.388,020 53.001.710 5701. 848 
Federal Life, Chicago, Ill... 2,447,499 254,811 325,421 1,661,020 166,839 291,723 8'339,413 16,832,857 6,303,293 
Fidetity Mutual, Philadelphia, Pa. 19,502,070 1,749,475 4,696,006 5,743,631 2,230,689 3,427,666 16,657,828 | 124'666,815 3,674,152 
Florida Life, Jacksonville, Fla.. 253,675 142'462 16,747 136,301 i, 101,927 1,822°441 3,788,780 740.329 
Fort Worth, Fort Worth, Tex.. ae a 190,755 129,381 71,926 84,684 8,468 47.944 -"938,983 2464915 365,482 
Franklin Life, Springfield, Ill... ....-..... 5,064,430 871,931 1,202,792 1,454,958 628,279 993,676 6,303,760 36,853,610 1,393,504 
Georgia Life, Macon, Ga.*............... 473,285 446,657 9,776 eT | 123,237 "299,000 "998'000 *298'090 
Germania Life, New York.. sweats 43,621,266 6,290,719 5,082,633 7,836,553 4,102,637 5,310,290 11, 12 270 | 118,813,391 2,187,632 
German Mutual, St. Louis, Mo.. 696.032 152,526 87,380 123,295 33,363 69.428 576,443 2'536,105 "420,839 
Girard L ife, Philadel phi: % Pa.. A 669,374 524.198 68,234 239,375 8,194 45,995 3,284,625 3'096 125 291 125 
Golden State, Los Angeles, Cal*.... Sane nee 184,451 175,294 23,424 2 ree 23,707 582,740 "582.740 582,740 
Great Northern, Wausau, Wis.*.......... 255,973 250,231 15,259 (i) 2 reas 25,811 551.550 551,550 551,550 
Great Southern, Birmingham, Ala...... .. 224,114 199,138 56,327 118,061 8,309 84,592 1,879,576 2,087,576 1,513,576 
Great Southern, Houston, Tex.*.......... 602,702 592,202 29/439 367,464) 19,177 "992'000 ”992'000 "992,000 
Great Western, Kansas City, Mo..... .... 631,565 172,506 513,217 574,245 200,815 322,67 
Greensboro Life, Greensboro, N. C....... 650'900 212,924 298,970 325,468 71,191 176,004 110.990 . ae _igamane 
Guarantee Life, Houston, Tex............ 353,513 190,117 407,442 422,841 31.144 256,344 287,120 12'370,605 1,761,181 
| y Mutual, Dav t, Ie x4! 62 055,468 52,488, 678 b117,268 
Guaranty Mutual, Davenport, Ia. 161,143 55,379 105,537 161,697 22,105 118,954) 2342" 770 <2:066 758 ©311°402 
Hartford Life, Hartford, Conn.. 4,739,541 1,165,895 2,313,796 2,513,757 1,793,371 2,251,816 5,401,885 52,654,698 —-360, 666 
Home Life, New York........... 23,626,019 1,877,327 3,532,203 4,609,254 2,284,246 3,123,014 | 11,284,026 | 925321533 4,194,289 
Home of Delaware, Phil: adelphia, ie: 207,557 113,712 134,697 145,183 39 f c1,614,800 3,595,000 c826,600 
— - : a 108,378)) 513011633 | _61°729'173 5488,096 
Illinois Life, Chicago, Ml.. 7,423,908 510,474 1,577,449 1,948,664 852,087 1,538.801 13,180,678 50,537,603 4,918,999 
Immediate Benefit, Baltimore, Md.. 182197 37'316 130,798 138,940 28,887 "101,286 61,327,920 62'853.279 $425,898 
Indiana National, Indianapolis . ee 204,270 59,256 92,885 103,457 26,129 84.140 1'139.287 3105 612 46,497 
Indianapolis Life, Indianapolis, Ind. . 149,194 11.001 112,355 123,934 17,764 64,271 1/238/292 3:037'136 692,687 
Independent Life, Nashville, Tenn...... .. 228,892 205,313 131,596 190,623 30,595 180,162 c1,978,700 2,456,700 1,400,200 
Intermediate, Evansville, Ind............. 575,661 190,452 95,620 140,223 91,294 142,398 ae THO oy an oee ee 188 
International, St. Louis, Mo.*............ 955.354 841.083 132,217 1,331,755 7,000 267°720 6 256 543 "95 ,092 Ze: 2 7 
Inter-Southern, Louisville, Ky. = 191,095 154,537 34,231 ; é 00 15,914 93.575 1'305.500 6, ~yeed ae r+ 
Jefferson Standard, Raleigh, N. C.. 725,177 442.429 204,851 390,467 41,181 188,807 6,604,333 7020162 4,753,877 
John Hancock, Boston, Mass............. 64,872,212 8,421,458 19,542,735 22,269,644 8,392,852 14,512.556/| 263,505,979 6302,547,364 041,644,056 
‘ se Life. Kansas City z : : Neti 38,807,535 | ¢220/807561 | c21.269°387 
Kansas City Life, Kansas City, Mo... .... 1,553,295 174,610 911,560 995,939 235,684 671,461 11. 
La Fayette Life, La Fayette, Ind.......... 62,662 3,699 230.275 255,795 92'587 176.046 1 524, pod 25,032,121 6,815,184 
Lamar Life, Jackson, Miss.............. 183.576 128,521 62,008 98,946 10,380 53,481 "S748 3338310 341507 
Liberal Life, Anderson, Ind............. 
Liberty Life, New York, N.Y............ loraae 103°360 30821 30.231 10:369 15385 304 500 jogs |  ae'oe0 
Life Insurance Co. of Virginia, Richmond 5,372,692 1,060,287 2,586,455 2,823,560 889,372 1.992.754 J 616,259,180 658,254,439 63,455,902 
Lincoln National, Fort Wayne, Ind........ 371.685 173,870 154,399 184.383 19.864 rss - 3,228,024 ¢10,083,174 1,572,509 
Louisiana National, New Orleans. . 370.890 274.116 116,203 130,998 16,803 117,939 1,675,950 4,697,700 Fld, 
Majestic Life, Indianapolis, Ind epee) us ‘ae 30,908 16,803 113,066 1,754, 3,315,000 1,020,000 
ie ee Yo , 5 ooo ; k 67,440 882,311 3,052,580 | —1,196,524 
21,269,761 2,363,521 2,213,660 3,272,936 2,31 
Maryland, Baltimore, Md.. , 3,113,553 "461,658 316,790 "467,633 "204/088 585 513 aT 78 . a, 090 1i7'708 
t t J . 5 ,63° i , 
Massachusetts Mutual, Springfield, Mass...| _5§;207'982 5,050,162 8,398,643 |  10,922293 5,206,286 ' _ 6,852,078 | —-30,652'859 | 242'415'512 | —_18,028°895 
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Total Surplus Total New Business Whole Gain in 
NAME AND LOCATION OF Admitted (Assigned and Premiums Total Income | Payments to Total Dis- Paid for in Amount in Amount in 
COMPANY. Assets, eg gg Received in Policyholders bursements | 1909 (Includ- Force Force 
Jan. 1, 1910. | Jan. 1, 1910. in 1909. in 1909. in 1909. ing Revivals). | Jan. 1, 1910. in 1909. 
$ g $ $ 3 $ $ 3 $ 
Meridian Life, Indianapolis.............- 1,287,491 187,106 320,891 383,124 119,827 249,176 3,414,248 11,787,352 1,677,676 
Metropolitan, New York, N.Y...........] 277,107,868 | 37,139,381 71,436,230 | $4,038,593 | 26,676,247 48,353,513) re cet 08 708.701 178764 393 
Michigan Mutual, Detroit, Mich.. 11,341,237 756,684 1,466,846 2,071,425 1,217,167 1,627,369 5,412,488 46,790,592 57,509 
Michigan State, Detroit.. Sdvath fae o 289,199 205,686 120,526 132,f54 6,446 82,280 2,091,927 3,827,118 1,397,254 
Midland Life, Kansas City, Mo#....05.. 191,293 187,153 20,189 }. gd cee 31,093 513,000 513,0! 13, 
Midland Mutual, Columbus, O.. 352,355 237,950 145,158 168,808 11,97 114,192 1,746,912 4,192,487 1,128,912 
Midwest Life, Lincoln, Neb.. 196,475 125,796 72,653 82,420 8,506 44,163 729,352 2,012,501 559,283 
Minnesota Mutual, St. Paul, Minn.. : 2,894,956 114,325 658,237 786,587 407,034 534,288 1,382,234 19, 086, 990 —554,560 
Mississippi Valley, Little Rock, Ark.*..... 70, 242,927 52,951 128,131 ,000 84,425 1,617,500 1,615,500 1,615,500 
Missouri State, St. Louis, Mo............- 2,130,550 532,131 817,093 956,639 206,786 545,192 7,744,740 23,289,014 2,760,187 
Modern Life, South Bend, Ind. *. FE 118,6 113,095 10,896 (i } ae ares 62,45 776,750 776,750 776,750 
Mutual Benefit, Newark, N. Bea eres 129,698,449 9,196,001 18, 316, 366 24, po 964 12,463,655 16,048,104 59,695,313 502,179,900 32,932,473 
Mutual Life, Baltimore, Md.............. 649,959 161,968 324,667 899 149,388 281,21 b2, 764,326 58,031,806 61,177. 831 
Mutual Life of New York.. 560,122,368 103,908,189 53, 436, 863 85, me 587 54,909,649 64,724,047 104:710,366 1,441,323,848 2,924,045 
National, Montpelier, Vt. 47,488,473 6,589,853 6,319,998 8,430,247 3,862,185 5,125,595 16,861,778 159,187,877 040,034 
National of U.S. A., Chicago, Il.. 9,666,188 1,214,700 1,812,300 2'276,524 982,374 1,489,780 6,345,491 43,576,305 —774,085 
New England, Boston, ) OS EPP 51,316,543 5,765,694 6,808,312 9,162,782 4,694,558 6,121,515 23,427,325 197,492,772 12,578,914 
New York Life, New York............... 599,708,286 89,933,151 78,625,028 104,148,926 51,990,221 63,022,223 163,155,763 2,902,809,227 9,249,626 
North American, Newark, N 660,95! 431.742 282,914 385,177 45,012 250,830 6,504,481 10,471,359 3,726,410 
North State, Kinston, N. C 188,659 102,489 98,806 102,735 18,312 97,861 1,511,080 3,131,476 63,774 
Northern, Detroit, Mich... . 240,746 119,136 113,740 142,852 19,727 88,699 1,534,333 3,906,648 1,122,223 
Northern, Rock Island, ee, 186,237 102,453 81,300 120,406 7,090 86,352 1,632,091 2,686,860 611,841 
Northern, Seattle, W ash. . 267,522 137,774 125,808 143,477 19,894 96,621 1,538,500 3,375,875 931,000 
Northwestern Mutual, Milwaukee, Wi is. 262,441, "989 32,024,860 37,089,997 49,409,004 28 835,020 35,100,600 118,468,002 | 1,012,899,095 68,322,477 
Northwestern National, Minneapolis, Minn 5,943.2 5 596,170 1,211,705 1,526,387 909,244 1,245,089 6,340,835 25. 026,138 1,124,484 
Occidental, Albuquerque, | 165,91 96,394 120,739 136,608 9 324 100,104 2,072,022 3,148,190 1,386,190 
Occidental, Los Angeles, Cal...........-. d 437,366 d 276,487 157, 612 = po 18,940 131,414 2,125,745 4,056,924 9, 
Ohio Burial, Cincinnati*...............-- 126,744 123,083 27°723 6,249 29,691 61,106,768 6893,352 5893,352 
Ohio State, Columbus, O..............- 287,554 200,350 79,736 128 28 23,560 90,931 1,384,397 2,541,159 653,372 
Old Colony, Chicago, Ill.. 294,531 145,710 96,844 264,637 72,686 189,677 9,504,943 8,008,245 7,273,371 
Oregon Life, Portland, Ore. 220,133 16,537 118,304 126,559 8,566 72,043 1,416,582 3,266,949 1,013,582 
Pacific Mutual, Los Angeles, Cal. = 418,429,204 di, — 987 4,186,502 5,077,851 A 603. 678 a 838, 468 18,232,323 107,245,105 6,651,426 
Penn Mutual, Philadelphia, Mri GS dene, 108, 786,752 14. 581,818 17,296,865 22.641,296 10,327,845 13,925,230 61,131,519 471,783,113 25,094,877 
Peoples Life, Chicago, a. . Retains 126,411 100,289 24'030 30,863 1,252 19,08 395,400 7,409 287,900 
Peoples Life, Frankfort, Ind.. 56,274 7,20 63,483 70,466 8°67 48,985 945,200 2,082,442 —742,308 
Peoria Life, Peoria, Ill.. 178,466 140,144 121,783 128,942 18,449 102,558 3,303,250 4,815,650 1,137,350 
Philadelphia Life, Philadelphia, Pa.. 1,992,839 848,162 828,235 907,641 201,613 486,937 4,604,476 20,250,914 1,112,935 
Phoenix Mutual, Hartford, Conn......... 28,055,729 1,823,157 4,472,034 5,804,344 2, 824" 004 3,846,198 17,282,467 118,503,588 9,576,400 
Pioneer Life, Fargo, N. D.. 4 158,631 135,235 34,620 Sf a 24,041 671,500 1,149,000 90,000 
Pittsburgh L. and T., Pittsburg, Pa. 23,597,119 1,941,692 2,912,830 4,213,185 3,097,433 4,000,220 4,949,218 76,571,646 —-4,681,923 
Postal Life, New York, N, Y.. 548,233 161,827 47,898 266,715 67,006 151,381 3,151,237 4,179,254 1,339,482 
Presbyterian Ministers, Philadelphia, 'Pa.. 4,008,170 534,094 512,140 662,588 174,032 229,964 1,713,230 14,333,981 1,098,001 
Protective Life, Birmingham, Ala. . % 205,934 173,367 72,876 99 822 5,382 67,446 1,444,250 2,330,250 1, 072. 250 
Provident L. and T., Phil: oo fanaa Pa. 70,514,350 9,862,276 8,137,137 12,241,524 6,500,575 8,217,463 27,589,038 214, — 255 13, 323,910 
Provident Savings, New York.. 10,335,155 254,326 2,361,724 2,988,863 9'028, 020 2,756,980 seen’ 903, - 61, eH 308 5,606 01 02828 
r ” 5 50 4h 7] . ro! 397,38 ,808,021 750,583 
Prudential, Newark, N. J.. 200,158,078 38,747,116 58,950,451 67,198,601 20,893,400 43,933,359 | €141,063°186 ¢635, 052°785 291,558,876 
Puritan, Providence, R. I.. 211,351 157,415 60,969 ry. | ee ee 40,985 09,300 ,750,734 357, 
Register L. and A., Davenport, ais 767,372 34,479 181,922 215,810 72,890 102,761 565,107 5,505,850 328,038 
Reliable Life, Indianapolis, Ind.. payee 135,937 39,403 48,074 89,413 13,821 28,938 57,283 1,676,167 —-262,253 
Reliance Life, Pittsburg, Pa.............. 2,854,828 1,572,578 608,385 746,062 196,718 554,814 6,130,583 17,523,710 1,586,461 
Reserve Loan, Indianapolis.............. 127,668 253,53 526,266 622,305 179,742 491,216 5,049,671 16,522,722 3,138,995 
Royal Union, Des Moines, Ja...........-- 2.593,521 202,091 762,084 900,009 279,092 574,351 3,982,850 21,024,028 1,632,094 
Sam Houston, Dallas, Tex.*.............. 159,672 144,411 65,904 lL eer 99,839 2,019,450 2,019,450 2,079,450 
Savings Life, Peoria, Ill.¥................ 114,061 110,543 . 5,176 38,043 2,000 15,539 07, 405,488 405,488 
Scandia Life, Chicago, Ill.. 822,630 492,419 343,181 385,824 189,915 302,346 1,803,888 11,426,563 1,053,930 
Scranton Life, Scranton, Pa.. 584,483 365,401 446,690 513,043 27,892 299,034 6,642,525 10,341,025 3,595,775 
Security L. and A., Greenshoro, N.C. 939,775 139,286 408,921 446,508 107,714 236,532 3,375,332 11,477,026 1,004,536 
Security of America, Chicago, Ill.. 1,933,609 899,213 565,649 663,448 184,466 479,370 7,506,118 19,584,637 ~—4,293,084 
Security Mutual, Binghamton, N. ee: 5,444,047 634,428 1,602,766 1,862,496 1,195,248 1,718,335 8,057,998 47,521,015 :784,566 
Security Mutual, Lincoln, Neb..........- 613,566 130,539 186,569 224,065 53,862 125,528 1,242,690 6,038,739 264,585 
South Atlantic, Richmond, Va. 745,756 232,873 273,137 315,624 | 75,145 203,921 3,408,178 8,921,461 2,121,929 
South Bend, South Bend, Ind.. exes 45,508 7,84 27,032 41,009 | 6,929 39,663 7, 1,651,500 553,500 
Southeastern Life, Spartansburg, S.C. 193,241 78,624 85,985 96,574 35,292 70,916 803,700 2,551,955 192,980 
Southern L. and T.., Greensboro, N. C..... 838,408 477,846 189,019 253,555 21,914 95,798 1,900,483 6,056,895 1,026,148 
Southern National, Louisv MBG 5.555.800 206,829 190,519 60,75 199,424 1,108 104,245 1,775,000 1,977,000 1,672,500 
Southern States, Montgomery, MBE us3 573,478 183,338 369,560 398,534 63,830 283,769 4,248,845 9,864,090 1,466,892 
Southern States, Charleston, W . a 421,667 265,189 126,337 148,601 30,757 89,506 1,551,601 4,144,077 272,974 
Southern Union, Waco, Tex. 115,487 113,333 7,840 8 eee 18,345 143, 000 143, 
Southland, Dallas, Tex.*.... cane ere'as 554,820 493,362 122,013 408,995 200 126,146 2,612,118 2,611.1 18 2,611,118 
Southwestern, Dallas, Tex.............-- 1,029,452 271,364 439,935 546,939 96,564 291,533 3,649,541 12,074,462 48,469 
Standard, Des Moines, Ia................ 44,941 15,008 47,026 48,567 25,812 44,497 419,893 3,203,029 —101,091 
State Life, Indianapolis.................- 8,580,830 1,280,992 2,294,291 2,748,504 866,244 1,547,309 15,177, 908 76,845,454 3,773,423 
State Mutual, Worcester, Mass........... 34,602,685 3,332,523 4,844,293 6,460,946 3,583,588 4,541,933 14,545,664 130,275,702 6,813,069 
State Mutual, Rome, Ga.. ee ee 2,773,74 242,726 1,552,376 2,955,593 580,347 1,136,435 5,789,733 644, 6: — 2,080,332 
Tennessee Life, Nashville, T La Sa 195,70 188,172 27,188 | eee 48,600 1,153, 1,126,500 1,126,500 
Texas Life, Waco.. eae Weceaes os 421,238 135,452 321,608 385,519 111,386 289,261 3,381,290 8,121,065 1,390,365 
Travelers, Hartford. ee RE Hebe eek ss d70, 252, 145 49,737,362 6,676,920 9,734,881 3,550,289 5,326,318 29,139,881 209,300,774 15,533,319 
Union Central, Cincinnati, O............. 74,523,966 13, 182/134 9,838,799 14,490,856 5,691,056 8,289,142 32,503,079 284,906,828 15,839,528 
Union Life, Chicago, Ill.*........ 38.436 125,694 22,574 eee 78,212 28,802 928,802 928,802 
Union Mutual, Portland, Me.. 16,076,405 1,329,636 2.206,950 2,912,434 1,237,184 1,710,721 3,811,738 60,684,200 — 272,766 
U.S. Ann. and Life, Chicago, Tl.. 90,106 309,517 207,431 233,142 29,589 150,806 3,152,784 6,605,89 1,316,538 
United States, New York... 8,622,463 545,250 958,546 1,467,507 1,279,682 1,571,741 1,859,269 30,987,730 —-1,702,177 
Volunteer State, Chattanooga, “Tenn.. 755,543 154,751 394,446 434,173 93,745 266,471 ; 3,381,783 12,408, ; 581 902,327 
West Coast, San Francisco, Cal........... 463.412 264,365 326,569 467,001 32,859 374,670} | oe, | | (Stoned? 
Western and Southern, Cincinnati, O... 4,869,882 123,369 1,931,965 2,112,017 19,269 | 1,301,134 1389425 | 036,856,556 | 38 562 
Western Mutual, Aberdeen, S. D.......... 15,070 2,248 13,769 14,264 2,063 10,367 101,000 ee 00, 
Western Mutual, Council Bluffs, Ia....... 20,926 6,915 32,523 32,973 1,226 24,606 634,000 1,008,500 402,500 
Western Union, Spokane, Wash.. ates 521,894 282,674 259,028 313,924 16,383 206,353 2,572,580 7,995,270 585,050 
Widows and A sae ringfield, ‘TW... 185,333 101,188 21,161 103,309 5,464 26,715 846,600 826,900 6, 
Wisconsin, National, Ockkoun ae 188,578 140,317 53,855 1,829 | 22,160 133,716 949,210 1,530, "518 211,323 
Aggregates, December 31, 1909 (180 cos.).. . ¢1,688,020,459 |c12,511,287, 183" ~ 636,912,445 
‘ oe 8,604105,542 | 544,410,426 | 504,785,006 | 747,208,985 | 300,663,055 | 504,951,070] Feu 210 455 [4a,00n/020288 | 206,252.02 
nerease in 1909............-.++--+++-! 964,443,845 | 59,800,286 | 18,935,044 | 43,209,356 | 23,753,219 | 36,077,514\| Singiapres | cctttct | cunts 
fle 5 . . tess 
Aggregates, December 31, 1908 (161 cos.)..! 3 399,661,697 | 484,610,140 | 545,849,752 | 704,085,629 | 336,900,824 | 468,874,155{| “ENE O2e-408 Igo soa | 
? .J ’ 2 a ” , , oa ’ 
Aggregates, December 31, 1907 (156 cos.)..| 3 965,958,459 | 344,377,128 | 532,716,885 | 678,199,915 | 304,341,134 | 439,785,7055| “1,303,839,001 |cl1508.tle.t1$ | Oho. caa ero 
A 53,603 |c11270,440,95 302. 
Beregates, December 31, 1906 (135 cos.)..| 9 934 543,494 | 397,203,985 | 526,068,845 | 665,907,789 | 287,337,206 | 419,518,631] “1,548,853,008 [claro asians | ete 
A - 2 2 5 533,58 
seregates December 31, 1905 (110 cos.)...! 9.716,526,309 | 333,617,845 | 515,996,662 | 641,762,151 | 264,038,502 | _417,257,5921| “yratan.ond |clignn tansoe so art ast 
| 














* Commenced business in 1909. + Not reported on this basis. } Industrial bus. 








¢ Ordinary business. d Incl. 
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accident branch. 


The minus sign (—) indicates a decrease in insurance in force. 
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MISCELLANEOUS LIFE NEWS. 


—The Fraternal Tribunes, a fraternal order of Rock Island, has voted to dis- 
band and reinsure its risks. . 

—A company announces elsewhere its ability to buy or absorb a life insurance 
company in process of organization. 

—In this issue of THe Srectator a long-established old line life company in 
the West advertises for a capable agency manager. 

—A Texas company offers elsewhere a liberal contract to men of ability to sell 
its new monthly income and immediate benefit policy. 

—In another column a gentleman advertises for a State agency for an old- 
line life or fire company in the South, with a view to purchase. 

—In another column appears an advertisement offering an opportunity to a 
capable actuary to engage with a life company about to begin operations. 

—The Southern States Life Insurance Company of Atlanta, Ga., will keep its 
name constantly before its business friends by means of a handsome green and 
gold ruler. 

—The Empire Life of Beaumont, Tex., has just entered the State of Arkansas. 
M. G. Caldwell and J. K. Such will act as general agents, with headquarters at 
Texarkana, Ark. 

—The Travelers Insurance Company of Hartford has recently taken a $17,000 
mortgage on the property of the Damon Castle Hall Company of New Orleans. 
The property is the site on which the Pythians expect to erect their temple. The 
Castle Hall Company is capitalized at $75,000. 

D. M. Gordon, formerly Mississippi State manager of the Northwestern National 
Life, has sued the company for alleged breach of contract and libel, asking for an 
aggregate of $103,136. He charges that the company employed a detective to in- 
vestigate his accounts on the claim that he was withholding accounts due the 
company. 

—N. J. Rouse has been elected president of the North State Mutual Life of 
Kinston, N. C., to succeed the late Capt. J. W. Grainger. He is forty-eight 
years old, and was general manager of the company from its organization in 
1906 until the fall of 1908, when illness compelled him to retire. Other officers 
have been re-elected, including J. A. Herndon, general manager and superin- 
tendent of agencies, and Clesen H. Smith, secretary and actuary. 

—The representatives of the Central Illinois Agency of the Mutual Life of New 
York, under Manager Bruce Whitney, will hold a business meeting and luncheon 
at the LaSalle Hotel, Chicago, to-day, at which time the work of the field for the 
ensuing year will be discussed. In the evening, Manager Whitney has invited 
his agency corps to attend the theater with him. The affair is one of more than 
passing interest for those concerned, as it will be an occasion for mutual 
felicitations over their achievement of last year, when the Central Illinois agency 
stood at the head of all the company’s agencies in the amount of paid business 
to company’s allotment. 

—J. W. Whittington of Los Angeles, president of the National Association of 
Life Underwriters, started March 12 on a tour of the associations. His itinerary 
is as follows: Albuquerque, March 15; Dallas, March 17; Oklahoma City, 
March 19; Topeka, March 21; Kansas City, March 22; St. Louis, March 23; 
Memphis, March 25; Little Rock, March 26; New Orleans, March 28; Birming- 
ham, March 30; Atlanta, March 31; Richmond, April 2; Norfolk, April 4; Balti- 
more, April 5; Philadelphia, April 7; New York, April 8. After visiting Hart- 
ford and the other New England associations he will return through Chicago and 
the northern route to the Pacific Coast. 
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CONSOLIDATED CASUALTY COMPANY IMPAIRED. 


Robert B. Armstrong Suspended as President—West Virginia 
Insurance Department Takes Charge. 
[SPEcIAL DISPATCH TO THE SPECTATOR.] 


Chicago, March 22.—An examination of the Consolidated Casualty Com- 
pany of Chicago by the West Virginia Insurance Department has re- 
vealed a condition of impairment which has led to the department virtu- 
ally taking charge of its affairs. The directors have suspended Robert 
B. Armstrong as president, and A. F. Mitchell as secretary, so as to 
make certain that no change would be made in the status of the com- 
pany’s financial affairs. Deputy Insurance Commissioner J. W. Scherr 
of West Virginia, who with Consulting Actuary John F. Roche has 
been making the examination, has taken the books to Charleston and 
hopes to make a complete report by April 1. He says that the last 
statement was grossly incorrect, that the company was steadily running 
behind owing to heavy expenses and little income, and that his action 
was necessary to avoid a receivership. 

Cc. C. McCord of Louisville, who became interested in the company 
several months ago through the absorption of the National Casualty 
Company which he was promoting, is acting president, and J. J. Sheridan 
is acting manager. They hope to reorganize the company by reducing 








the capital to $200,000. 
A statement filed by the company as of December 31 last showed assets 
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of $379,410, with a paid-up capital of $315,900, and a net surplus of 
$29,562. The West Virginia officials say that the capital is impaired 
about $75,000. 

The Consolidated Casualty Company was chartered under the laws 
of West Virginia, and attempts were made to place its capital in 
Eastern cities. Subsequently the offices were removed to Chicago and 
the stock was sold at a high premium. When a license was applied for 
the West Virginia department reported that the commissions paid on 
the sale of stock had been so high that the capital was then impaired. 
A license was issued, however, but the company did not obtain a license 
in Illinois, and its premiums last year were only about $13,000, obtained 
mainly from West Virginia, Kansas and Arkansas. 





Handy Chart of Casualty, Surety and Miscellaneous Insurance 
Companies. 


This publication, just issued by The Spectator Company, 135 William 
street, New York, presents the figures of the stock casualty, surety and 
miscellaneous companies, in comparative form, for a period of ten years 
ending with 1909, and the totals for the same time. All the more im- 
portant items of the several statements are shown, and the arrange- 
ment is such that comparisons can easily be made of one year’s busi- 
ness with another. A very important feature of this work is a compila- 
tion showing the premiums received and losses paid on the several 
classes of business written by multiform companies for the past ten 
years. The item of investigation and adjustment of claims, including 
defense of suits against policyholders, is also shown for each class of 
business separately. The ratio exhibit of losses paid to premiums also 
adds greatly to the value of this work, and the showing of fidelity and 
surety risks in force will be found very useful. The Handy Chart is 
issued many months in advance of the several Insurance Department 
reports, and contains the statements of more companies than any single 
Department report. 

The work is printed from clear type, on excellent paper, and is in 
shape for pocket use. Copies bound in manilla may be had at twenty- 
five cents each, or in leather, pocketbook form, at fifty cents. 





Selection of Risks by the Casualty Solicitor. 


Accident and health insurers reject only one to two per cent of applicants 
applying for the larger policies. Industrial cumpanies, collecting premiums weekly 
or monthly, reject or postpone from two to four per cent of all applicants. 

It is the purpose of a new book—“Selection of Risks by the Casualty Solicitor” 
—to show the solicitor why rejections occur, and to assist him so that he may 
easily distinguish between an insurable and uninsurable risk at sight, and not 
waste his time on him. 

If a person is cross-eyed from birth he sees one object only, while if this con- 
dition occurs some time during life, the individual sees two objects, and is, 
therefore, in many cases, and especially under excitement, unable to tell which 
object is the imaginary one. Such a person might step directly in front of a 
racing horse, car or auto. White ring around pupil or colored part of the eye, 
diseased eyelids, dark lines under eyes, puffed-out eyelids, tortuous temporal arter- 
ies, discharge from ears, uncertainty of gait of sober men, wearing of very strong 
eye-glasses, excessive underweights and overweights and overheights are indicative 
of uninsurability, and should be understood and remembered by the solicitor. 
We quote these things to indicate the character of this little book. Other diseases 
considered are apoplexy or Bright’s disease, appendicitis, etc. 

Published by The Spectator Company, New York. Price, twenty-five cents. 
C. H. Harbaugh, M. D., is the author.—Coast Review. 





New England Casualty Company. 


As announced in Tue Spectator last week, the New England Casualty Com- 
pany has reincorporated as a stock company. The board of directors is an un- 
usually strong one, and includes Alfred L. Aiken, president Worcester County 
Institution for Savings; Alex. S. Browne, inspector of agencies New York Life 
Insurance Company; Guy W. Currier of Currier, Rollins, Young & Pillsbury, 
attorneys; Thomas K. Cummins, treasurer Edison Electric Illuminating Com- 
pany; Frederick C. Dumaine, treasurer Amoskeag Manufacturing Company, Man- 
chester, N. H.; Daniel F. Doherty, president New England Whip Company, West- 
field; Allan Forbes, vice-president and actuary State Street Trust Company; 
Hugh C. Gallagher, president Walter Baker & Company, Ltd.; Francis R. Hart, 
vice-chairman Old Colony Trust Company; Hon. John F. Hill, ex-Governor, 
Augusta, Maine; George E. Keith, president George E. Keith Company; John S. 
Lawrence, Lawrence & Co., Boston, New York and Philadelphia; Charles S. 
Mellen, president New York, New Haven and Hartford Railroad; Corwin 
McDowell, president; Frederick C. McDuffie, treasurer Everett Mills & York 
Manufacturing Company; Andrew W. Preston, president United Fruit Company; 
R. Paul Snelling, treasurer Saco & Pettee Machine Shops; Lucius Tuttle, presi- 
dent Boston and Maine Railroad; Theodore N. Vail, president American Tele- 
phone & Telegraph Company; Euot Wadsworth of Stone & Webster, Engineering 
Corporation; (. H. Whitney of Wiggin & Elwell, bankers and brokers. 
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Liability Loss Reserves. 


In presenting the figures filed with the Insurance Department for the 
past year under Schedule I., it is a pleasure to turn to the total number 
of suits outstanding, and find that a perceptible decrease is recorded 
over the figures of 1907 and 1908. That this decrease is larger than ap- 
pears on the face of it may be realized when it is considered that the 
amount of premium income during the past ten years has increased by 
$20,000,000; that is to say, that the business of 1909 is over $26,000,000, 
while that for 1899 was about $6,000,000. When, therefore, the number 
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that some light has dawned upon the powers that control the liability 
business, and, as a result thereof a tendency has developed to dis- 
courage the accumulation of suits. If this admission on their part is 
economically desirable, we may look for much greater developments in 
this direction in the near future. 

We also give below the figures showing the amount of cash premiums 
received during the past year; the number of accidents reported dur- 
ing the past eighteen months; the number of suits, and the amount of 
the net reserves as of 3ist of December. Here we find that the volume 
of premium has shown an increase during the year of over five millions 


SCHEDULE OF LIABILITY SUITS OUTSTANDING ON DECEMBER 31, 1909 




















Prior 

‘ s. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. Total 

American os ---- Kote aca i OE eer ree a oer err mn eaeoreen ts learners 31 59 121 73 
American M eae +f. 1887 1 1 3 3 4 6 13 26 32 51 17 157 
Contractors Mutual.. ‘ MEE 80 ave Oe avnaks 2 cckGee Eb cavdec: (Basted CRS decane 2i.6c2 eee 6 21 56 
Casualty Company of A America... .. , | BEN GAMEBASE Seeley Owe yi! eee a eeere 2 20 27 87 256 102 678 
Employers Liability... - Ene 1886 1 + + ll 16 33 54 130 208 318 1 
hte ae PES aie eet 1902 ecm EL eee 1 12 31 99 211 325 468 1,455 

Fidelity and Casualty 1888 21 10 9 18 27 41 76 113 201 310 152 

ee da aly GA ttb a ei ioe oat a 1896 4 3 5 15 10 24 38 50 92 142 77 4 

AR ae ss Serre armen as 1 9 34 155 145 433 

London Guarantee... 1892 6 6 4 12 18 35 150 1 257 149 
6 PRO ee er 1898 6 6 9 8 15 16 32 60 177 313 151 793 
New jo SE Pabst edaccone ee [gl Sees at VRE 2 5 7 27 49 4 211 
CME SA Co seeders eehewiesnaaes | 7 eee 1 1 1 4 18 30 52 105 1 118 490 
—- ieeuce 1899 1 , ot Ree 3 9 24 41 83 147 410 
MMIC ee fe tia hee hict unas es 1889 5 7 11 33 71 124 313 602 895 1,064 695 3,820 

Ho ar Ree re eae WB) scar. oe Sed soe 1 5 il 10 32 2 54 
45 42 46 109 199 371 1,624 2,785 3,828 2,405 12,258 

BOE Aorta cca uaaucconon cack 46 23 42 102 206 375 747 i 2,904 4,544 2:368 
MO once soe woctte cacee chao es 54 26 63 117 209 393 666 1,621 3,162 4,264 1,927 12,502 












































of.suits outstanding shows even a small decrease in numbers, the effect, 
coupled with the large increase of volume represented, is a decrease 
of over fifteen per cent. 

It may be too soon to prophesy, but we certainly indulge the hope 


of dollars, while the number of atcidents reported during the eighteen 
months has been at the rate of about 230 for every $10,000 of business, 
against a previous experience of 250 for every $10,000 of premium; a 
material reduction in this most important item: 



































Cash Number of Number Reserve Reserve Reserve Paid on Net Reserve 
NAME oF CoMPANY. Commenced Premiums Accidents of per per for Accidents. | Total Reserve.| Account of | for Accidents 
Writing. Received. Reported. Suits. Accident. Suit. Accidents. and Suits. 
Etna.. ...| July 1, 1902 3,619,586 77,992 681 27.70 520.26 2,160,378 2,514,675 1,413,676 1,100,999 
American Fidelity . . d 1903 456,297 6,098 88 27.70 520.26 168,915 "214.697 100,5 114,125 
American Mutual. . “s 1887 397,423 16,987 95 16.63 769.72 282,494 355,617 ; 253,320 
Casualty Co. of America, . | Sept. 28, 1903 1,136,600 24,731 192 27.70 529.26 685,049 734,939 441,807 343,132 
Contractors Mutual......| April 29, pod 72,824 1,254 5 27.70 520.26 34,736 37 337 15, 21,371 
Employers Liability... .. 3,395,036 84,488 421 22.82 501.96 | 1,927,925 2,139,250 1 033,799 1,105,452 
Fidelity and a -o') Ct, Fe, igse 2,270,773 38,627 470 40.13 672.63 | 1,550,102 1'866,238 857, 1,008,242 
F ort. ..| Aug. — 1896 982,860 23,951 228 24.11 465.78 | 577,4 "683,656 372,056 ; 
General Accident. . =a 1899 1,115,562 14,670 119 34.52 532.93 507,110 570,529 1,2 269,291 
London Guarantee....... 1893 2,068,400 50,785 449 23.20 624.41 | 1,178,212 1,458,572 772,903 
Maryland a al ..... | Mar. 1, 1898 2,199,209 46,910 316 31.70 454.64 1,487,047 1,630,713 761,598 869,115 
New Amsterdam. . .. | Jan. 31, 1899 413,959 6,696 85 29.56 401.06 | 197,934 232,024 52,480 79,544 
Ocean.. .. | Nov. 1899 1,672,310 37,753 181 30.49 614.30 | 1,151,089 1,262,277 623,305 638,973 
Standard Accident... .... 1889 1,049,368 30,284 173 22.08 488.67 | 668,671 753,211 363,995 389,215 
Travelers. . .... | Dec. 1889 5,236,371 137,117 2,035 30.63 474.97 | 4,199,894 5,166,458 1,811,851 3,354,606 
Travelers Indemnity. ... June 1907 259 ere 3 ee 305 305 10 
United States Casualty...| May 3, 1895 796,074 18,305 56 25.44 420.41 | 465,679 489,222 292,680 196,542 
ROME  sci'cs onc velkle 26,882,911 616,659 | el ime e ie| OF iia | 17,242,999 20,159,720 9,330,995 10,828,725 

















Casualty Notes. 


—The Prudential Casualty Company of Indianapolis has received its Indiana 
license. 


—The Brotherhood Accident Company of Boston, at a called meeting held 
March 19, voted to change from the mutual to the stock plan. It is thought that 
the change can be effected by June 1. 


—The Commercial Casualty Company is being organized at Nashville, Tenn., 
with $200,000 capital. The incorporators are W. C. Lacy, William Peek, Frank 
Dimrell, P. R. G. Burnette and W. J. Cude. 


—During the illness of George Gossip, manager liability department for the 
Travelers at Columbus, Ohio, Special Agent Guy H. Bilby of the Springfieid, 
Mass., district, Will serve as acting manager at Columbus. 


—Bloomfield H. Dayton, lately transferred from the pay-roll audit divicion of 
the Travelers to be special agent, liability department, has been assigned to New 
Hampshire and Vermont under Manager G. Allen of Putnam. 


—Schiff, Terhune & Co., insurance brokers of New York, announce that they 
have formed a copartnership under the firm name of Schiff, Terhune & Co., with 
offices at 165 Broadway, for the purpose of conducting a general insurance 
brokerage business. 

—On March 11 a license was issued by the Tennessee Insurance Department 
to the Dixie Casualty and Surety Company of Jackson, Tenn. The company will 
do a general casualty business. Charles E. Dexter is manager. 
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—Ernest A. Rabener, manager of the casualty department of the Atlantic 
Casualty Company of Philadelphia, has resigned, to accept a position with the 
Empire State Surety Company of New York as its chief accountant. 


—Walter Snaring, who has been connected with the General Accident of Phila- 
delphia for a long time, and latterly in the field, has resigned and will become 
an assistant to president Louis S. Amonson of the Peoples National Fire. 


—Announcement is made that DeForest Bowman, one of the best-known in- 
surance men in Iowa and for many years with the Washington Life, has been 
made special agent for the Bankers Life of Des Moines. He will work in con- 
nection with the Willis & Smock agency. 


—The Casualty Company of America, which ceased writing accident insurance 
in Missouri when the courts held suicide to be accident, has re-entered that field 
and has appointed W. F. Martin of St. Louis as general agent for Eastern Mis- 
souri of its accident and health department. 


—The Peninsular Casualty Company of Jacksonville, Fla., which has a paid 
capital of $100,000, is doing a growing accident and health insurance business 
on both commercial and industrial lines. Duncan W. Fletcher is president, and 
M. D. Johnson, vice-president and general manager. 


—lIn an opinion handed down by Judges Martin, Ralston and Staake at Phila- 
delphia, the recent decision of former Judge Harman Yerkes, who acted as 
referee, that J. Clayton Erb, who in 1908 was slain by his sister-in-law, was not 
a party to his own death is sustained, and the Commercial Mutual Accident Com- 
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pany is ordered to pay to Kate Lila Erb the $5000 accident insurance Captain 
Erb carried in that company payable to her as beneficiary. 


—J. E. Foster, formerly general agent at Spokane for the A®tna liability 
department, has gone with the Underwriters Agency as liability manager, repre- 
senting the Pacific Surety Company. This transfer also gives the Underwriters 
Agency the agency for the Dubuque F. and M., and the Pelican Fire. 

—A $10,000 accident policy has been issued in favor of Stanley Robison, 
president of the St. Louis National Baseball Club, on Roger Bresnahan, its 
manager, covering all accidents except those happening on the ball field. This 
follows a $50,000 life insurance policy recently issued to Mr. Robison on the life 
of Manager Bresnahan. 

—Ernest W. Brown, secretary of the Inter-State Business Men’s Accident 
Association of Des Moines, has purchased a ten-acre farm and will raise 
chickens as a side issue. He started by paying $100 in cold cash for four white 
leghorn pullets and a cockerel. This is the largest amount paid for a similar 
number of chickens in Iowa this year. 

—The Adtna Indemnity Company of New York announces the following ap- 
pointments: Thomas L. McDonald, Clinton, Ind., plate glass and accident and 
health; Wilson & Willis, Sullivan, Ind., plate glass, burglary and accident and 
health; Albert H. Brosher, Fortland, Ind., plate glass, burglary, accident and 
health; Peter B. May, Terre Haute, Ind., accident and health. 


—Everett M. Linville of Philadelphia will enter the service of the Travelers 
Insyrance Company on April 1 as special agent, liability department, and will be 
assigned for the present to the home office district. Mr. Linville was formerly 
with the London Guarantee and Accident at the American head office in Chicago, 
and for the last few years has been assistant manager in Philadelphia. 


—Fred M. Blount, who retired recently as vice-president of the Illinois 
Surety Company, has opened a general casualty insurance office in The Temple, 
in Chicago, under the firm name of Fred M. Blount & Sons. He has been 
offered the representation of several companies for all classes of casualty busi- 
ness, in addition to surety, and will announce his new connection soon. 


—William E. Mellen, claiming to be from Chicago, was arrested in Cleveland, 
Ohio, last week on the charge of soliciting business for a London Lloyds without 
authority from the State Insurance Department. The business, it is said, is 
written through J. L. Hayden & Co. of Providence, R. I., and the policies purport 
to cover fire, burglary, fidelity, hold-up and almost all other kinds of protection. 
The warrant was sworn out by Thomas F. Huggins, president of the Cleveland 
Board of Surety Underwriters, but it is said that the Superintendent of Insurance 
will prosecute the case. 

—tThe decision of several casualty companies to begin the writing of additional 
branches is likely to complicate their general agency and agency arrangements in 
many points. A number of Chicago general agencies, for instance, have one 
casualty company for surety lines and another for the liability and other lines. 
These arrangements have been working very satisfactorily, but the general de- 
termination to enter upon all classes of insurance will make it impossible for 
casualty companies to remain in the same general agency. A number of im- 
portant changes of representation are expected if the plans for expansion are 
carried through. 

—The Boston Casualty Company is the latest. Nobody seems to know much 
about it, save that at the Insurance Department it is referred to as an assessment 
concern, although nothing in the meager literature available would indicate that. 
Its president is Henry C. Hall, and J. Kelso Mairs is its secretary. T. J. Keane, 
formerly with the industrial department of the Columbian National, is agency 
director and appears to be the main-spring of the concern. It is issuing what 
it terms a charter policy limited to 1000 selected risks under which “the insured 
receives the benefit of reduction in premium payments, owing to the fact that the 
usual expense of agency fees and brokerage is eliminat:d.” The company is 
enabled to offer this owing to the fact that an assessment company is not amen- 
able to the anti-discrimination laws covered in the general statutes applying to 
insurance. The following is the schedule of its benefits: Class—Select, death 
$1000, weekly indemnity $25; preferred, death $1000, weekly indemnity $20; 
ordinary, death $750, weekly indemnity $15. Premium calls—annual, $10; 
semi-annual, $5; quarterly, $2.50. Policies are not to be issued till May 1. The 
home office of the company is at 27 Kilby street, Boston. 
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—Charles S. Disbrow, St. Louis manager of the United States Fidelity and 
Guaranty, has been given the $100 prize for showing the largest net profit of 
any of the company’s branches during 1909. 


—The United States Fidelity and Guaranty Company has published the list 
of its prize winners for business written in 1909, divided into six classes accord- 
ing to the population of the field. First prize in each class was won by a 
Western agent, and of the eighteen prizes thirteen went to the West. 


—President Falvey of the Massachusetts Bonding took a flying trip to Chicago 
last week, and on his return announced the appointment of Fred M. Blount & 
Sons as Cook county agents. The connection is a most valuable one, for Mr. 
Blount has had much experience in bonding and banking business, and his asso- 
ciations therefore are very valuable. 


—Davis & Farley of Cleveland have been appointed managers of the Federal 
Union Surety Company for the northern half of Ohio, and managers of the 
Casualty Company of America for the same territory, with the exception of 
Columbus. They will begin the development of the territory at once, The firm 
has represented both companies locally for some time. 
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COMPANIES AND AGENTS 


Florida Life Insurance Campany. 








In the fourth annual report of the Florida Life Insurance Company 
of Jacksonville, President M. D. Johnson says that the company’s suc- 
cess is gratifying indeed, and that it enters upon its fifth year with 
brighter prospects and more encouragement than ever before. At the 
close of last year the company had assets of $269,171, with insurance in 
force amounting to $3,789,000. It paid death claims last year of $13,000 
all on the day proofs were approved, which was practically on the same 
day they were received. The company was examined recently by the 
Insurance Departments of Florida and South Carolina and the examiners 
reported that the funds were well invested, the risks carefully selected, 
the business conducted economically, and the company being carried 
along on a high and substantial plane in justice to policyholders and 
stockholders alike. Such an endorsement speaks well for those charged 
with the management of the Florida Life. 





Commercial Casualty Insurance Company, Newark. 


Now that the Commercial Casualty Company of Newark, N. J., has 
received a license in its home State.and is actually engaged in business, 
other State companies will have to keep close watch on returns from 
New Jersey, which yields a very substantial amount in casualty pre- 
miums each year. The Commercial started out with $250,000 cash capital 
and $150,000 cash surplus, which shows sufficient strength to attract in- 
surers and also good field representatives. A general line of casualty 
insurance will be written. Among the well-known men connected with 
the company are: C. W. Feigenspan, a prominent brewer of Newark, 
president; David O. Watkins, former Insurance Commissioner of New 
Jersey, vice-president; William J. Gardner, formerly New York city 
resident secretary of the AStna Life’s accident and liability branch, vice- 
president and general manager. George W. Jagel, a prominent business 
man of Newark, treasurer, and Robert H. McCarter, the well-known 
traction man, counsel. The Gray-Mandeville Company, which has long 
been prominent in insurance affairs in New Jersey, conducted the or- 
ganization of the company and now has a contract to represent it as 
general agent in New Jersey, Greater New York and Philadelphia. 











Will buy or absorb a life insur- 
ance company in process of 
organization. Correspondence 
confidential. Address ‘‘B. R.,” 
care of the Spectator, P.O. Box 
1117, New York City, N. Y. 

















Company Representation Wanted. 








Contract Not Closed Yet 


I am and have been agency manager for eight years 
for an Industrial, Sick and Accident Company doing 
$80,000.00 total per year in ten states. Read my adver- 
tisement in The Spectator of March 3, 10 or 17. Address, 
“P. W.S.,” care of The Spectator, P. O. Box, 1117, 
New York City, N. Y. 





